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P B E P A C E
This is the third annual publication bearing the title 
Overview of Economic Activity. As in previous issues emphasis is 
placed on the most recent period, in this case 1973, but revised 
data for earlier years have been taken into account* In addition^ 
there is some increase in the scope and coverage of the Survey in 
response to comments on the previous issues. Despite the limitations 
of the data, the publication bringing together as it does data on all 
the CA.RIFTA./CAEICOM countries, appears to meet some of the needs of 
Government and business offices, as well as regional and other 





These country notes and sub-regional summary are essentially 
those that have been prepared for Inclusion in the 1973 Economic 
Survey of Latin America published annually by the Econ<Huic Commission 
for Latin America (ECIA), As a result of the availability of new and 
revised data, substantial revisions have been made to some of the 
country notes and statistical tables originally prepared for the 
Survey.
The geographical coverage extends to Barbados, Guyana, Jamaica, 
Trinidad and Tobago, full members of ECIA, and two Associate mmbers, 
Belize (British Honduras) and the West lodies Associated States® ^
This coverage corresponds with pres®it participation in the Caribbeem 
Free Trade Area and Caribbean Common Market which, for practical 
purposes, is the priority area of responsibility for the ECLA Office 
for the Caribbean® Similar country surveys for some other Caribbean 
countries have been prepared by ECIA M«sico Office and HJLA Head Office 
at Santiago, Chile.
There are two major difficulties in preparing these notes. One 
is the unavailability of current data at the time the Survey mtist be 
published* The second is the relatively narrow scope of the statistics 
that are collected in most of the countries* These factors limit the 
coverage of the notes and often necessitate projections and estimates 
on the basis of preliminary data*
^  The West Indies Associated States (Antigua, Dominica, Grenada, 
St. Kitts-Nevis-Anguilla, St, Lucia, St, Vincent and Montserrat) are 
together an Associate Mmber of ECLA* Montserrat is included with the 
West Indies Associated States though strictly speaking its political 
status is not a State in Association with the United Kingdom",
Grenada became independent in February 1974, and the Bahamas in July 
1973* So far as presently known, neither country has applied for 
menbership in the ECIA,
Of the Information utilized, monetary and fiscal data and retail price 
indexes are the most currently available» Official detailed trade statistics 
are published with, at best, an eighteen^aonth time lag 5 but in some of the 
smaller coirntries the most recently ptiblished detailed figures are for 1968, 
Preliminary global trade figures such as total exports and imports, however, 
are available within twelve months of the period of reference, A few adjust­
ments have been made to intra-GARIPTA trade data especially where discrepancies 
have been observed between origins and destinations of goods, and for this 
reason some differences with national publications may be noted.
Despite the availability of computers, external trade statistics for 1973 
have been more tardy than tisual» This resulted largely from the introduction 
of new tariff classifications under the two Common Market regimes as well as 
to mechanical failures and certain institutional problems. It is to be hoped 
that these problems will be satisfactorily resolved during the current year»
In order to arrive at sub-regional aggregates it is necessary to convert 
much of the data to a single unit of account. The unit chosen Is the Eastern 
Caribbean (EC) dollar which has an exchange rate to the Pound Sterling of 
£1 = EC#4»80. Value figures for Belize have been converted at the rate 
Bze$l,0 0 ^ =  EC$1,20» The Trinidad and Tobago and the Barbados dollar bear a 
one-to-one relationship with the Eastern Caribbean dollar. The Guyana dollar 
was at par with the EC dollar up to 1971. As a result of devaluation of the 
Guyana dollar the rate used since 1972 is G#1.00 = EC$0,92105. The Jamaica 
dollar was converted at the rate J$1.00 = EC$2.40 up to 1972. In view of two 
devaluations of the Jamaica dollar on 17 January and 20 February 1973, it has 
been necessary to convert figures by a rate which would reflect the variations 
in the exchange rate during the year. The rate used for 1973 is 
Jll.OO = EC$2.1746.^
~ (lii) -
2J  Currency unit now officially designated Belize (Bze)dollar.
^  Calculated essentially as the weighted average of daily selling rates 
between 1 January and 31 March and average mid-month and end of month rates 
from March to Decmnber.
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The main soxirces of the economic and statistical information used 
in preparation of the country notes are listed at pages 190 and 191.
All the external trade and production data were supplied by the 
Statistical Offices, Planning Units, Government Ministries and National 
Agencies concerned with collection and analysis of these data,, The 
Gross Domestic Product figures for the West Indies Associated States 
for the early years were derived mainly from data published by the 
British Development Division in the Caribbean (Barbados). Estimates 
for most recent years were made in the ECIA Office for the Caribbean. 
The East Caribbean Currency Authority provided the monetary data 
relating to the West Indies Associated States. In some instances, 
information on tourism has been furnished directly by national toiirist 
organizations.

EVOLUTION FEOM CARIFIâ TO CARICOM
The first steps towards the cvirrent economic integration efforts 
in the Caribbean area date back to the Dickenson Bay Conference, 1965, 
which resulted in the first Draft CARIFTÄ. Agreement« It took another 
three years before an Agreement acceptable to eleven countries in the 
sub-region was finalized. The CARIPTA/CARICOM era was therefore 
effectively six years old as of 1 May 1974. While initial enphasis was 
on promotion of intra-regional trade, in pursuance of all the objectives 
of the Agreement, measures have been discussed and eventually agreed 
over the years to "encoiirage balanced and progressive developnent" and 
"... ensure that the benefits” ....  "are equitably distributed".
With respect to trade, the Agreement diverged from the general 
pattern of more recent Free Trade Area Agreements. That is to say, all 
intra-area trade immediately beceime free of duty with only a few specific 
exemptions. Provisions were incorporated into the Agreement for pro­
gressive elimination of duty on the exempted items over specified 
intervals«-^
Below is a list of significant dates in the recent evolution of 
Caribbean Integration. As of May 1974, the situation may be stjmmarized 
as follows:
2 iAll the Less Developed Countries (LDC's ) except Antigua—^and 
St. Kitts-Nevis-Anguillahave signed the Caribbean Community and 
Common Market Treaty; all CARIFTA/CARICOM countries except St, Kitts- 
Nevis-Anguilla have signed and ratified the Agreement on Harmonization
^  For a fuller discussion of the CARIFTA Agreement and the 
developnent of CARIFTA and the Caribbean Community, see "Towards Mulit- 
lateral Economic Cooperation in the Caribbean"; and "The Caribbean 
Integration Programme (1968-1972) POS/lNT.72/8 & POS/lNT.72/8 Corr.1, 
United Nations, Economic Commission for Latin America, Office for the 
Caribbean; also "CARIFTA and the Commonwealth Caribbean" and From CARIFTA 
to Common Market, published by the CARIFTA/CARICOM Secretariat, George­
town, Guyana.
^  Antigua has since acceded to the treaties»
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of fiscal incentives to industry m t h  time tables for enabling national 
legislation to be enacted by the end of May 1974. All cotintries had already 
signed the Agreement establishing the Caribbean Investment Corporation, a 
ventxixe between the private sector and governments, of which seven had also 
passed the necessary national legislation and paid the first instalment of 
contributions; six countries had already promulgated the national Orders to 
give effect to the Agrement on the Avoidance of Double Taxation between the 
More Developed Coimtries (MDC's ) as a group and the LDC's as a group. In 
addition, the Agreement governing intra-LDC double taxation had already been 
formulated and adopted by the ECCM Council. An Agreement governing double 
taxation arrangenents among the MDC's is still in process of negotiation.




1965 - Dickenson Bay Confer®iqe - Antigua, Barbados, Guyana formally 
initiated to the process of formulation ojp the Free Trade Area,
December 1965 - Signing of first Draft Caribbean Free Trade 
Association Agreenent.
1 May 1968 - Caribbean Free Trade Association Agreenent signed by 
Antigua, Barbados, Guyana, Trinidad and Tobago,
June 1968 ~ Conclusion of the East Caribbean Ccmimon Market (ECQi) 
Agrement among Antigua, Itominica, Grenada, Montserrat, St» Kitts- 
Nevis-Anguilla, St» Lucia and St. Vincent»
1 July 1968 - Dominica, Grenada, St, Kitts-Nevis-Anguilla, St, Lucia 
find St, Vincent acceded to the GAEIFIA Agreenent.
1 August 1968 - Jamaica and Montserrat acceded to the GARIFTA 
Agrement,
18 October 1969 - Signing of Agrement establishing the Caribbean 
Development Bank. Signatories included non-CARIFTA memberss 
Bahamas, Belize, British Virgin Islands, Canada, Cayman Islands, 
Turks and Caicos Islands and the United Kingdom,
January 1970 - Caribbean Developnent Bank formally established.
May 1971 -> Belize acceded to the GARIFIA Agrement,
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10. October 1972 -> Introduction of tbe ECCM Common External Tariff.
11. April 1973 - Signing of tbe "Georgetown Accord" by all GARIPTA 
countries except Antigua and Montserrat. This was an Agreement 
to establish a Caribbean Community and Common Market.
12« July 1973 - Signing of the Chaguaramas Treaty by the more 
developed countries of the area, that is, Barbados, Guyana, 
Jamaica and Trinidad and Tobago. This is the formal Treaty 
establishing the Caribbean Community and Common Market,
13, August 1973 - (a) The Treaty of Chaguaramas came into effect;
the Caribbean Common Market Agreeaeat existing side by side with 
the CARIFTA Agreement, (b) Common External Tariff introduced by 
the signatories to the Treaty of Chagxiaramas. (c) Establishment
of the Caribbean Investment Corporation.
14. December 1973 - Montserrat signed the Georgetown Accord. See
9 above. During the year, two additional agreenents were signed?
(a) Agreement for the avoidance of double taxation between 
the four more developed countries and the less developed 
countries (as groups),
(b) Agrement on the Harmonization of Fiscal Incentives to 
Industry, (in addition, an Agreenent governing double 
taxation between the less developed countries was drafted),

- 4 -
SUMMARY OF RECENT ECONOMIC ACTIVITY IN THE
carifta/caricom area-V
On the basis of more complete data revised estimates of aggregated 
GDP at current prices for the CARIFIA/CARICOM Area has been put at 
nearly $6,050 million for 1 9 7 2 First estimates for 1973 put the 
figure at $6,768 million^indicating a preliminary growth rate of 12 per 
cent which exceeds the average growth rate of less than 1 0  per cent 
diiring the period since 1967. Population at mid 1973 is estimated at 
approximately 4,575,000, an increase of 2 per cent above the 1972 figure. 
Estimated per capita GDP at current prices, excluding Belize, is there­
fore $1,479 compared with around $1,349 in 1972. The unprecedented price 
rises in all the countries of the region have been discussed in the 
individual coTuitry sections. In view of these price increases it is 
doubtful if there was any growth in real output during the year.
Inspite of increased output in Mining, quarrying and refining and 
of some agricultural products and manufactured goods, the services 
sector continued to increase its relative contribution to total GDP. 
Another continuing pattern is the tendency for the larger countries of 
the region to grow relatively faster than the smaller countries. The 
main trends in the major sectors are discussed below.
^  Value figures quoted in this section are in East Caribbean 
dollars. The East Caribbean dollar is linked to the £ Sterling, The 
fixed rate is £ 1  = EC$4*80.
^  Gtirrent GDP estimates are not available for Belize; see the 
Statistical Appendix®
^  The growth rates for 1972 and 1973 are affected by the 1972 
devaluation of the Guyana dollar and 1973 devaluation of the Jamaican 
dollar. The rates used for converting the Guyana dollar is G$1 = EC$0.92105 
and J$1 = EC$2.1746 for the Jeimaica dollar. If the pre-devaluation rates 
are used the totals are $6,090 million and $7,136 million for 1972 and 





Throughout the CAETFTA region, perfoimance in agriculture during 1973 was 
affected by adverse weather conditions, and shortages and higher prices of basic 
inputs. In current value terms GDP is estimated to have increased in most 
countries especially Jamaica and Belize, Quantum of output data indicate a 
mixed performance of major crops with more products showing decreases than 
increases; with export crops responsible for most of the declines. Livestock 
production was a notable exception to this trend in most countries. Both 
domestic and export prices increased sharply for all commodities during the 
year; but overall there was little if any growth in real output«
Mining and Eefining
Although the relative contribution of this sector to total Gross Domestic 
Product has been declining over the five year period up to 1972, nonetheless, 
it plays an important role in the economies of Guyana, Jamaica and Trinidad 
and Tobago. Preliminary estimate of Gross Domestic Product derived from these 
activities in 1973, shows a 20 per cent increase over the 1972 level, account­
ing for approximately 14 per cent of total Gross Domestic Product, This out­
standing performance is due mainly to increased production of crude petroleum 
in Trinidad and Tobago and bauxite and alumina in Jamaica, combined with 
Improved export prices for these products.
Generally, the sector appears to be gathering momentum to take advantage 
of prevailing favoxrrable international conditions, and should have a major 
influence on near term growth.
Manuf a c tur ing
Preliminary data show that this sector continued the steady growth of 
previous years in value terms while showing little structural change in that 
Jamaica and Trinidad and Tobago continue to be dominant. The contribution to 
total Gross Domestic Product seems to have stabilized at around 15 per cent, 
representing just over EC$900 million in current values in 1972, During 1973, 
output within the sector was affected mainly by shortages of raw materials 
and intermediate inputs, rising prices, and labour stoppages in some countries.
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On the whole, physical output does not appear to have exceeded the 1972 
level, so that gains in the sector are more the result of higher prices.
Government
Government sector activity has been expanding rapidly since 1967 
so that by 1972, it accounted for more than 11 per cent of the 
aggregated Gross Domestic Product of the region. Preliminary aggregated 
GDP estimates for the region as a whole put the figure for 1973 at over 
$808 million, showing a growth rate of over 15 per cent and an estimated 
share of approximately 12 per cent of the total GDP.
During 1973, estimated recurrent expenditures of the Goverrmients 
amounted to over $1,550 million, a 16 per cent increase over the 1972 
figure, A major portion of this expenditure was spent on increased 
wages and salaries, in almost all of the CARIFTA countries. Capital 
expenditures also continued to expand amounting to a preliminary estimate of 
$628 million compared with about $538 million in 1972. Increasing 
emphasis is being placed on economic infrastructure projects.
Generally, locally generated budgetary revenues fall short of 
expenditures and the resulting deficit is made up of grants especially 
to the West Indies Associated States (mainly from the UK), and domestic 
and foreign borrowing. Foreign sources now account for a considerable 
portion of the public debt of Guyana, Jamaica and Trinidad and Tobago.
Debt servicing in the future is going to consume a considerable portion 
of revenue.
Tourism
The development of tourism, as an important economic activity, 
continued with increased emphasis during 1973, However, the emphasis 
varies between mmber states. For example, in Antigua, Barbados and 
Grenada, tourism has been by far the most important source of foreign 
exchange. Improveaent in tourist facilities in other area countries, 
particularly in some Associated States, Belize and Trinidad eind Tobago, 
reflects a deliberate policy to diversify economic activity. One of 
the problems which coTintries are just beginning to tackle is how to 
ensure that a larger portion of tourist expenditure remains in 
individual countries.
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Though there was a reduction in the growth of ntimher of visitors in 1973, 
tourism in the region remained relatively buoyant. Available data for most of 
the major tourist coxmtries indicate a 5 per cent increase in the number of 
visitors during 1973, Visitors expenditure figures available for some countries 
also reflect an increase, Trinidad and Tobago was the only country to experience 
a higher growth rate both in terms of number of visitors and expendittire when 
1972 and 1973 figures are compared. The increase in the number of visitors was 
1 0  per cent as against 2  per cent in the previous year while expenditure 
increased by $14,4 million in 1973 compared with $10,9 million in 1972, The 
number of visitors into the Associated States is estimated to have increased 
only slightly, mainly due to a decline of almost 1 2  per cent in the numbers 
entering Grenada, The increased numbers visiting Dominica, St. Lucia and else­
where were not enough to offset the decline.
The main centres of tourism continue to be Jamaica, Barbados, Antigua and 
Grenada I but St, Lucia has shown the highest growth rate in recent years with 
important increases in accommodation, number of visitors, and expenditure.
In Trinidad and Tobago and Belize, increased emphasis is being placed on 
controlled development of this activity as an additional source of foreign 
exchange earnings and employment.
Reduction in the growth rate of the tourist industry in 1973 is 
attributable largely to economic uncertainty, particularly in North America, 
the source from which the majority of visitors originate. Other contributory 
factors were: devaluation of the United States dollar, the fuel crisis during
the last quarter of 1973, increased travel costs and more rapidly rising prices 






















Barbados 92 34,8 2 1 0 1 2 0 . 0 2 2 2 n.a.
Belize n.a. n.a. 51 n.a. n.a. n.a,
251.8^Jamaica 235 138.7 408 259.0 418
Trinidad & Tobago 78 38.1 115 76.2 126 90.6
West Indies
Associated States 162 31.5 209 n.a. 123^ n.a.
TOTAL: 567 243.1 993 488,2 889 (342.4)
ly Excluding cruise-ship passengers,
^  Lower figure for 1973 due to devaluation in terms of EC$. 
Comparable figure using 1972 rate |277,9.
Exclude data for Antigua and St, Kitts.
Source: Official publications of the various States and data
supplied ECIA by tourist offices.
THE EXTERNAL SECTOR
The main elements in external trade transactions during 1973 were 
increased in prices of both imports and exports and the shortages of 
commodities including fertilizers and grains, on international markets. 
These shortages led to restriction of domestic output, and exports in 
some cases, and induced some import substitution. Exports were further 
retarded as consumers had to seek substitutes and shifted to higher 
consimption of some crops that are produced mainly for overseas markets.
Pull-year 1972 and 1973 external trade data are not available for 
some countries but preliminary estimates for the region as a whole are 
given in Appendix Table The aggregated total exports is estimated
^  Note that 1972 and 1973 figures are affected by the use of 
different exchange rates for Guyana and Jamaica. See footnote ^
at ,285 million for 1972 and $2,643 million for 1973. The figures for total
imports are $3,574 million and $3,899 million, respectively. It will there­
fore he seen that the area’s exports have grown faster than imports in 1973; 
the first time this has occurred since 1967. The increase in exports in 1973 
is mainly attributable to Trinidad and Tobago; though Barbados and Belize, 
with their smaller total exports also experienced substantial growth rates. 
The more favourable performance of exports has resulted in a reduced external 
trade deficit for 1973. Preliminary data indicate that trade with the United 
States which showed a small deficit in 1972, once again recorded a surplus. 
Trade with most major trading countries and regions continues to show an 
increasing deficit, although the deficit with the United Kingdom appears to 
have declined.
Table 2
Area Balance on Merchandise Trades 1967-1972 
iC$ Mill.) “
1967 1968 1969 1970 1971 1972 ^
U.K, - 58.0 -1 2 2 . 6 -193.1 -257.3 - 269.4 - 243.1
U.S.A. + 1 1 0 , 2 +1 0 1 . 2 + 91.3 +116.9 + 1 1 . 0 5.3
Canada - 32.5 - 12.9 - 2 1 . 8 - 84.5 70.5 - 104.1
Latin America -344.5 -411.5 -397.2 -317.6 - 190,5 - 206.2
E.E.C. - 87.6 -110.5 -106.2 -153.5 - 171.6 - 171.5
Others + 6 6 . 1 + 99 9 9 - 24.9 -106.9 - 328.2 - 474.2
TOTAL: -346.3 -456.4 -651.9 -802.9 -1,019.2 -1,204.4
Note: From 1970, Antigua's trade excluded, data not yet available.
1/ Exclude data for Belize.
Source: Derived from Appendix Table V.
There appears to have been no major shifts in direction of trade during 
1973, The l&iited States continued as major trading partner, actually increas­
ing its share of total trade as a result of the greatly increased exports 
consigned to that country. The United Kingdom's share appeared to have 
remained at roughly the same level as in 1972, hut trade with non-traditional 
trading partners, especially Third-world countries, continue to increase.
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The share of trade with Canada, vdiich had been declining seeras to have 
been stabilized.
Available data indicate that there was also little change in terms 
of eonmodity composition in 1973, Value of imports of food and mineral 
fuels show the largest increases though imports of machinery and 
manufactured goods (SITC Sections 6  and 7) have also increased 
significantly in some countries. World-wide shortages and import 
restrictions on goods of these two latter categories se m  to have 
retarded the growth to some extent.
Table 3
Direction of Trade: 1967-72 
(Percentage shares)
Exports (f,o,b.) Imports (c,i.f.)
1967 1969 1970 1971 1972-^ 1967 1969 1970 1971 1972-^
U.K. 20.9 17.6 15,5 17,0 17.6 2 0 . 2 20.7 2 0 , 1 2 0 . 0 18.5
U.S,A, 38.0 39,0 43,4 37.8 38,4 25.5 25,4 27,4 25,5 25.0
Canada 8 . 6 9,1 6 , 1 5.2 4.1 8.7 7.6 7.3 5.7 5.7
Latin America 2,7 3,0 2,7 3,0 1,9 2 0 , 0 17,9 12,9 8 . 0 7,3
E aE e C 9 3.7 2 , 6 2 . 2 2,4 2,7 7.6 6 . 1 6,9 7,0 6 . 8
CARIFTA 6,3 8 , 0 8 , 1 9,1 10.5 4,9 5,4 5.3 5,6 7.0
Others 19,8 20,7 2 2 , 0 25.5 24.8 13.1 16.8 2 0 . 1 28.2 29.8
Notes From 1970 Antiguans trade excluded, data not yet available, 
ly Exclude data lor Belize,
Source: Derived from Appendix Table VII.
Intra-CABEFTA Trade
Though definitive data for 1973 are unavailable for some countries, 
total intra-CARIFIA imports^are estimated at approximately $298 million 
compared to $260 million for 1972, It is apparent that this is a much 
slower rate of increase, about 15 per cent, as against 33 per cent in 1972.
^  For showing value of trade, attention is concentrated on imports 
since import documents are normally given closer scrutiny by the authorities, 
and the information thereon is usually more accurate. Value data on intra- 
CAEIFTA trade are given in the Statistical Appendix.
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The lower rate of growth during 1973 seens directly attributable to the 
failiure of the rice crop in Guyana vdiich ciirtailed these exports «md the 
problem of reduced output of some mauufactxired goods. The fuel crisis also has 
an impact on area trade both because of reduced supplies from Trinidad and 
Tobago and other producers of petroleum products smd also because of the higher 
prices countries had to pay in a period when f«reign exsh&ngs was In short supply«
Avallabls data do net indicate any major shifts in tire pattern and 
eompesition of this trade«
Table 4
Amual Peremtaae Chanaes in G A m i A / ( ^ c m  Area .SRperts
1968 1969 1970P 1971^ 1972^ 1973^
Barbados 27*8 86*6 26*6 11*1 21*7 n«a.
Guyana 14*8 10*2 16,3 7,1 16*8 n.a*
Jamalcm . 3*4 60.0 48,1 38*2 142,0 9,1
Trinidad & Tobago .. 37*6 22*3 19,0 28*8 ~ 3*9
Sub^ 'total t 11*1 26*0 24.6 16,3 46.5 n«a*
ECCM Group 21*9 30*8 20,8® 16,0® 4,9® n*a*
Bellse 6*0 21*4 - 3*9 8*2 n*a«
TOTiLt 14*1 26*7 22*3 16,7 n«a* n*a*
P Provisional E •> EQIA estimates
Seureei Derived from Table VIII of the Statlstioal Appendix*
INPIATIOMOir TRENDS
Cotintries of the region have not avoided the worId»wide inflationary 
spiral of reoent years» While the level ef inflation is not as severe as in 
some Latin American oountries the available Indleators show tcnpreoedented 
inereaaes and pose severe problems for the fledgling regional integration 
moremwat*
Pyiaes
Table 6 illustrates the trends in the retail price indexes of several 
eountrlea in reoent years* The generally upward trend of prioe inoreases in 
all eeuntriea sines 1969, aoeelerated sharply in 1973 for seven of the eight 
eeuntrles for which indexes are available* The Indexes for six of the eountries 
Insrsased by 12 per oent er more during 1973* Food aeoounts for a signifleant 
part ef the total weight of the index in all the eountries, as high as 65 per eeni 
in Barbados* and prioes in this sector has grown fastest in the last two years.
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Table 5

















Barbados 9.4 5.4 8.5 7,5 1 1 . 8 16.9
Dominica 7.0 4.5 1 2 . 1 4.6 3.5 1 2 , 0
Grenada n.a. 6 . 8 n.a. n.a. n.a. n.a.
Guyana 3,8 1.4 3.4 2 . 0 4.5 8.9
Jamaica 8 . 8 6 . 2 9.7 6.7 5.9 19.2
St. Kitts-Nevis- 
Anguilla 6 . 2 3.8 15,1 -1,7 6,3 4.2^/
St. Lucia 8 , 2 2.3 13.4 8.4 7.9 13,4
St. Vincent 8.3^^ n.a. n.a. 6,5 2 . 6 16.3
Trinidad & Tobago 6.7 2.5 2.5 3.5 9.3 14,8
Note; These changes are based mainly on averages of 
official monthly retail price indexes.
ij Based on ten-month average for 1973,
^  1970 to 1973.
Source; Calculated from data in official coxintry publications.
in some countrieSj the "market basket" is strongly biased in 
favour of imported consumer goods which indicates that import prices 
will have a significant impact on the retail price level. However, 
in other countries such as Jamaicaj where domestic goods are dominant 
in the index, prices have still increased significantly. Even in these 
latter cases imports of raw materials and intermediate inputs still 
comprise a major part of total input costs of manufacturing. Therefore, 
higher prices for imports of raw materials and intermediate inputs will 
exert significant influence on prices of some domestic goods. A selected 
list of import xmit values for Jamaica between 1972 and 1973 given in the 
table below illustrate the magnitude of some import price increases.
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Having recognized that the weight base of the retail price indexes are 
now outdated several coTontries are in the process of calculating new indexes 
to more adeqxiately represent current consumption patterns.
Table 6
Average Unit Values and Percentage Changes of
Selected Imports of Jamaica: 1972--1973








Rice (per bale) - U,S. Source 3,44 5,95 73.0
- Guyanese Source 2.99 4.66 55,9
Corn (per ton) 59.45 114.69 92,9
Soya (per ton) 144.32 268.14 85.8
Wheat (per metric ton) 68.91 213.32 209.6
Flour (Counter) per ton (F.O.B.) 74.90 217.89 190.9
Crude Oil (per barrel) 2.33 5.56 138.6
Unmanufactured tobacco-^ (per lb.) 0 , 8 6 1 , 0 0 16.3
Groundnuts^(per lb.) 0.15 0.28 86.7
Ammonium sulphate^(per ton) 29.45 41.82 42.0
Urea-^(per ton) 39.27 73.75 87.8
Newsprint^(per lb.) 0.07. 0,09 28.6
ly Average prices for full-year 1972 and 1973,
Source; Economic and Social Survey. 1973. National Planning Agency,
and External Trade, December 1972 and December 1973, Department 
of Statistics, Jamaica.
Other indicators of inflation
Eetail price indexes attmpt to measure the level and the trend in final 
prices of Goods and Services in the economy. To this extent, these indexes 
may be considered as a main indicator of inflationary trends. However, there 
are other factors which ought to be taken into account, and five of these are 
shown in the tables below.
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Money supply data are available for all the coimtries in the sub- 
region, and the general pattern is that percentage increases in the 
money supply have been higher each year between 1969 and 1972 excepting 
Jamaica* In 1973, the percentage increases were smaller than in 1972 
in all countries again excepting Jamaica although Jeimaica had introduced 
anti-inflationary measures in 1972. Money supply in Barbados actually 
decreased in 1973 while in Trinidad and in the West Indies Associated 
States the increases were minimal. The lower percentages reflect 
different ©nphasis on measures to control inflation in the different 
countries. Restriction of growth of the money supply in these three 
countries coincided with relatively large increases in the level of 
their retail price index.
Proceeds of official foreign loans contributed to increased 
Government spending and also added to the inflationary trends. Only in 
Trinidad and Tobago and to a lesser extent, Belize, were the growth in 
Government spending in 1973 substantially below the 1972 rate. In both 
Barbados and Guyana, the increased spending included large retroactive 
increases in wages and salaries.
With respect to wages and salaries itself, recent data are available 
only for Trinidad and Tobago and these relate only to the period ending 
May 1973. The official index of minimum wage rates for manual workers 
covers larger non-agricultural establishments. During the 12-month 
period. May 1972 to May 1973, the index increased by more than 12 per 
cent, and the indications are that there were further significant 
increases during the latter half of 1973. Although precise comparison 
with other countries of the sub-region is not possible, reports on wage 
settlements indicate that the Trinidad and Tobago pattern will be evident 
generally in the sub-region.
Outstanding loans and advances of Commercial Banks need to be 
interpreted with caution since borrowing can reflect optimism with 
respect to future business prospects as well as current shortages of 
working capital. It is clear, however, that increases in borrowing and 
credit add to purchasing power find is inflationary unless output of goods 
and services are being increased at an equal or higher rate. Taken 
together, instalment credit and loans and advances in all countries, 
except Guyana, increased at a lower rate in 1973 as compared with 1972,
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It would appear that the favourable earnings from some export crops in 
Belize contributed to the reduction of outstanding loans in that country. 
Growth in instalment credit was deliberately restricted in Guyana, Jamaica 
and Trinidad and Tobago as a matter of Government policy during 1973.
As would he expected, interest rates on all types of loans and deposits 
have been increasing in recent years, "Prime" interest rates of Commercial 
Banks have increased one full percentage point during 1973 to about 9 per 
cent and indications are that the average lending rate was much higher.
Inevitably, a significant part of the inflationary condition is foreign­
generated. This derives from the openness of the economies of the region, the 
narrow domestic resource base, and the relatively small manufacturing sector 
dependent on imports for machinery, raw materials inputs, and fuels. In these 
circumstances the countries of the sub-region cannot do very much to counteract 
this pervasive imported inflation. Price control agencies exist in all the 
countries and goverrtments have been strengthening the administrative machinery 
and widening the scope of control, Healizing the inadequacy and the short 
term nature of price control, more far-reaching efforts are being made to 
rationalize economic activity and to secure greater control over domestic 
resources.
Table 7
Some Factors Contributing to Inflation






GROWTH IN MONEY SUPPLY 
Percentage Changes
1969-70 2 , 6 3,5 0 , 2 14,2 16.2 1 . 2
1970-71 6 , 8 1 1 , 1 13,6 26.3 21.4 8,7
1971-72 11.9 27,4^ 17.5 7,8 19,6 13.1





Some Factors Contributing to Inflation






«COMMERCIAL BANKS' LOANS AND ADVANCES OL’TSTANDING
Percentage Changes
1969-70 26.5 22.5 20,1 16.7 19.6 36.4
1970-71 16,2 14.9 3,9 15.9 13,1 22.5
1971-72 14.6 24.9 - 1.2 27.1 38.0 30.8
1972-73 16.3 3.8^ 35.5 21.5 25o7 13.5
INSTALMENT CREDIT OUTSTANDING
Percentage Changes
1969-70 n.a« n.a. 6 „,7 11.5 20,8 n,a.
1970-71 XL « d. 0 n.a. - 3.7 16,4 9.8 n.a.
1971-72 n.a« n.a. - 3.4 25,6 38.2 n.a.
1972-73 n.a. n.a. -10.8 17.5 3,8 n.a.
OFFICIAL EXTERNAL DEBT
Percentage Changes
1969-70 neg. n.a. 12.7 2.4 - 5.8 XI 0
1970-71 neg. n.a. 85.3 7.2 2.5 Xl«d. a
1971-72 neg. n.a. 10.0 16.0 22,9 n.a.
1972-73 neg. n.a. 28,9® 25.2 24,8 n.a.
GOVERNMENT SPENDING
Percentage Changes
1969-70 17.3 10.7 15.8 24.1 19.6 28.8
1970-71 15,1 - 2,6 2.9 20.2 19.4 1 3 . ^
1971-72 15.9 29.2 21.9 16,6 19.3 6.2^
1972-73 39.5^ 15.6 44,6^ 25.4 5.5 21.7^
E - Estimate P ~ Provisional
1 / As of September I dmand deposits only, 
^  As of Novmber 
3 / As of Septenber,
Source: Calculated from official data
supplied ECLA,
^  Recurrent Expenditure 
only.
^  Budget estimate, fiscal 
year 1973/74 compared 
with 1972/73.
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RECENT FOREIGN EXCHANGE DEVELOPMENTS
Because of their size and historical origin, the CARIFTA/CARICOM 
countries have always been very much subjected to the vagaries of inter­
national economic and social trends. Among these are the monetary develop­
ments of recent years which have come to be characterised as the Inter­
national Monetary Crisis,
As members of the Sterling area, the currencies of the CARIFTA/CARICOM 
countries were tied to the £ Sterling «md the bulk of foreign exchange 
reserves kept in London in the Sterling Pool and managed by the Uoited Kingdom. 
This relationship had been very convenient and important in the pre­
independence era, but had its drawbacks which became evident with the erosion 
of the pre-eminence of Sterling as an international reserve currency.
The independent countries with their Central Banks are now free to set 
their own monetary policies; the other countries, the West Indies Associated 
States and Belize, still conform for the most part to the traditional relation­
ship where external balances are settled in London,
The current international monetary crisis and the price disequilibria 
highlighted the anomalies of the situation and stimulated certain exchange 
rate changes and currency re-alignments.
In this connexion, it may be noted that with the floating of the £ Sterling 
in June 1972, the EK imposed exchange controls on certain transactions with 
the Overseas Sterling Area. These controls included inter alia, prior approval 
of the Bank of England on direct investments; approval for borrowing in the UK 
and provision of credit by UK banks; limitation of the amount of and the period 
during ^hich migrants* assets to Overseas Sterling Areas could be transferred; 
and limitation of the amount of cash gifts and remittances to dependents that 
could be transferred in any one year»
The dates of certain major exchange rate changes in recent years are 
shown in the following table:
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Table 8
Exchange Rates of Selected CARIFIA/CARICOM Countries
BELIZE GUYANA. JAMAICA OTHEBS^
us$ £S.
(National Currency Units Per) 
US| £S. US$ £S. USi £S.
Prior to Nov.1967 1.4286 4.00 1.714 4,80 0,3571^ 1,00 1.714 4.80
18 Nov, 1967^ 1.6667 4,00 2,00 4.80 0,4167- 1.00 2.000 4,80
End Sept . 1969 1.6667 4,00 2,00 4.80 0.8333 0.50 2.00 4.80
16 Dec. 1971^ 1.5672 4.00 2.00 4.80 0.7675 0.50 1.84 4.80
End July 1972^ 1,6328 4.00 2,13 4.80 0,8163 0.50 1,96 4.80
End Jan. 1973 1,6792 4.00 2ol9 4,80 0.9091^ 0.4618 2.02 4,80
End Feb. 1973 1.6064 4.00 2,10 4.80 0.9091^ 0.4418 1.93 4.80
End Dec. 1973 1.7216 4.00 2.24 4,80 0.9091 0.4734 2,07 4,80
Note: Bates vis-a-Tis US$ are cross rates based on closing
£S ~ US$ rates in London for the entire period for Belize; 
from July 1972 for Guyana and "Others", and July 1972 for 
Jamaica,
ij Barbados, Trinidad & Tobago and West Indies Associated States,
^  On devaltiation of £ Sterling; all countries devalued,
^  Prior to Septenber 1969 national currency was J£ (j£l = J$2,00)
Following US devaluation of 8,57 per cent in December 1971, only 
Guyana devalued.
^  Floating of all ctirrencies with £ Sterling beginning July.
^  Devaluation of Jamaican dollar, 17 January, new central rate in 
terms of US dollar,
iJ Ten per cent devaluation on 20 February following equivalent 
US dollar devaluation.
Sources Monthly Bulletin of Statistics. United Nations, 
New York (Several issues).
Several developnents since the early 1960*s have determined changes 
in exchange rates and in currency alignments. Among these are the 
relative strength of the USA dollar and the £ Sterling; changes in the 
direction of trade, particularly with the USA and the UK? the distribution 
of external debts between these two countries; and the source of foreign
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inflows, particularly priTOte investment and tourists spending. The fact that 
individual countries responded differently to major external developnents 
reflect their own assessment of the effects these developnents would have on 
their economy taking into account the differences in their patterns of relation­
ships with the two coTuitries, For most countries,-^the share of trade with the 
United States especially on the export side, far exceeds the share with the 
United Kingdom. Similarly, a major part of the external debt is held by the 
United States and the major share of receipts from tourism and investment 
funds originate in the TJhited States,
As early as 1967, with the weakening position of the £ Sterling becoming 
more apparent the advisability of holding the major part of foreign reserves 
in the London Sterling Pool was being viewed with concern and certain pre­
cautionary steps were taken; for example, Jeimaica introduced legislation to 
remove the automatic link between the Jamaica currency and the £ Sterling, 
though this was not actually implemented until later. More generally, gradual 
diversification of reserves began after the Sterling devalxxation of 1967, and 
led to the Sterling Area Agreement of September 1968. The Agreement required 
the independent Area countries, along with other Sterling Area members, to 
maintain a certain minimum proportion of their reserves in Sterling in 
exchange for a US dollar value guarantee by the United Kingdom for the major 
portion of their Sterling reserves in the event of a further Sterling 
devaluation.
The major problem facing the area is the continuing drain on foreign 
reserves which seens now, largely the result of higher import prices since 
the recently existing exchange rates with the two major currencies have been 
relatively stable. Attention has been focussed on halting the reserve deple­
tion by attmnpting to reduce monetary outflows while at the same time 
increasing the inflows.
^  The Associated States are excluded here since they have little or 
no control over foreign exchange policy.
Comparing the current situation with the mid 1960'Sj the main 
changes in the relationships between the exchange rates among the 
C4RIPTA./CA.EIC0M countries are:
(a) Devaluation of the Guyana and Jamaica currencies5
(b) Modification of the fixed rates between the countries 
in that the rate of the Jamaica dollar against the 
currencies of the CARIFTA./GAIIICOM partner countries 
has been fluctuating since early January 1973«
In addition, the movement of funds between CA.R3PIIA./CAEIC0M 
coxuitries is now generally regulated in the sense that certain 
limitations have been imposed on the sale of currencies for some 
purposes and financial transactions require formal approval of the 
Central Banks, These controls have been instituted to conserve 
foreign exchange and eliminate leaks through other Area countries with 
no central bank.
THE PETROLEUM CRISIS
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Backgroxmd
The effects of recent events in the World Petrolexnn industry 
such as the successive increases in crude petroleum prices, increased 
taxes, and in some cases nationalization of production facilities, 
have been observed with much concern in the CARIPTA/CARICOM countries. 
This concern has been accentuated by the oil embargo of October 1973 
and the subsequent events which form part of the ''World Petroleum 
Crisis", The CARIFTA/CARICOM countries except Trinidad and Tobago 
have been affected in much the same manner as other net importers of 
crude petroleum.
In the CARIPTA/CARICOM area crude petroleum extraction is carried 
on only in Trinidad and Tobago hut refining of petroleum products is 
done in Antigua, Barbados and Jeimaica as well as in Trinidad and Tobago, 
By far the largest refining facilities are located in Trinidad and 
Tobago, A large part of the trade of Trinidad and Tobago consists of 
imports of crude petroleum and exports of refined petroleum products 
under Processing Agreements, Accordingly, import and export statistics 
for Trinidad must be interpreted cautiously. When the petroleum under
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the Processing Agreement is excluded, the results show Trinidad to be a 
relatively large net exporter of petroleum and petroleum products taken 
together. The other CARIFIA./CAEICOM countries import crude petroleum 
for refining for their own use and exporting the surplus products, so that 
Barbados exports diesel oil and gasoline, Antigua lubricating oil and 
manufactured gas, and Jamaica gasoline, diesel and lubricating oils® It 
should be noted here that in the case of Antigua and Barbados a substantial 
portion of total exports of petroleum products have been re-exports.
Trinidad and Tobago and Jamaica import crude petroleum from a large 
number of different countries. In the case of Trinidad, the Middle East 
is the largest source but increasing quantities originate in Africa and a 
large amount also comes from Venezuela and Ecuador. Venezuela supplies all 
of the crude petroleum imports of Barbados and is the major source for 
Jamaica.
Total imports of mineral fuels and lubricants by all CARlFTA/rARrcOM 
countries was estimated at $875.0 million in 1972. This amount was nearly 
double the 1967 figure of $447 million. Since 1967 the share of these 
imports as a percentage of total area imports has been almost stable at 
24 per cent, a fact which indicates the importance of petroleum to the 
sub-region. On the other hand, intra-area trade in mineral fuels and 
lubricants are relatively small. During 1972 they were estimated at less 
than $60 million, equivalent to about 7 per cent of total imports of these 
commodities. This $60 million figure is, however, somewhat more than one- 
third of intra-area trade in all products and consists mainly of petroleum 
products since Trinidad and Tobago ordinarily exports no crude petrolem 
to other CA.RIFTA/CARICOM territories.
General Impact
Given the realities of the World Petrolem situation, the CARIFTA/ 
CARICOM countries, like most of the countries of the world, are directly 
affected by the sharp increases in the price of crude petroleum. Although 
Trinidad and Tobago is not a member of OPEC, and despite its own production 
of petroleum, it cannot avoid following the price lead of the OPEC countries. 
Therefore, Trinidad and Tobago is in a more favourable position than other 
CARIPTA/CARICOM countries and indeed other non-petroleum producing countries. 
This favourable situation has permitted the Government to maintain the levels
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of retail prices of such commodities as gasoline, gas and diesel oil 
and kerosene oil for domestic use. Percentage changes in retail prices 
of selected commodities for certain CA11IFTA./CARIC0M countries are given 
in the table below.
Table 9
Percentage Changes in Retail Prices of Selected Petroleum Products
PRIMIIM GASOLINE DIESEL, OIL KEROSENE OIL















Jamaica 12.3 115.4 28.2 64.7 37.5 59.1
Trinidad & Tobag 0^  nil 39.5 nil 45.0 nil 2 0 0 . 0
Dominica 2 0 . 0 40.0 53.5 66.3 39.4 66.3
Montserrat XX » 3> 0 71.1^ n.a. 43.3^ XX. 0 3  0 207.7^
St. Kitts-Nevis- 
Anguilla 9.3 54.7 XI0 3,0 170.4^ 12.5 1 0 2 . 8
St. Lucia n.a. 50.9^ n.a. 75.7^ XX 0 3  e 34.î2/
Guyana 1 2 . 1 102.5 1 2 . 2 24.8 nil 135.3
Barbados 11.4 49.0 88.9 64.7 14.3 129,2
^  Retail prices have not changed; increase represents 
government subsidy.
^  Percentage increase March 1973-March 1974.
^  November 1973-March 1974.
Soiarce: Data supplied by respective countries,
Impact of import price changes was already large in 1973 but will 
be even larger in 1974. For example, the value of imports of petroleum 
and petroleum products into Jamaica increased from about J$44 million 
in 1971 to J$45 million in 1972 and to more than J$65 million in 1973. 
The increase in 1973 was 46 per cent! It should be noted that this 
J$20 million increase amounted to nearly 20 per cent of the total 
increase in imports during 1973. Even if a part of this increase 
represents a building up of stocks during 1973 the impact must still be 
considered as very substantial. Data for other countries of the sub- 
region suggest that this pattern was not confined to Jamaica only.
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The overall impact on the economies of the region is of course much 
more pronounced than indicated above. For example, industry depends to a 
large extent on petroleum as a fuel. Agriculture also depends on petroleum 
not only as fuel but also as a source of manufactured fertilizers. In addition, 
electricity generation plants in the sub-region are mainly of the thermal 
type and are fuelled mainly by petroleum. Local transportation by road, sea 
and air are also affected. This means that local transportation costs will 
also experience increases; and combined with higher international transporta­
tion costs, will affect the important tourist industry. Indicators of tourist 
activity for 1973 show lower growth rates than in the two previous years and 
early reports suggest that the performance of the tourist sector for 1974 will 
be even less impressive. A higher import hill plus lower earnings from Tourism 
will further aggravate balance of payments problems. Higher oil prices, 
therefore, has had an impact on all sectors of the economies of the sub- 
region spreading from tbe primary through to the tertiary sectors, and 
contributing to tbe severe (for the region) inflationary spiral of 1973,
Measures to Ameliorate Problems Caused by the Petroleum Crisis
As stated above, all the CARIFTA/CARICOM countries except Trinidad 
and Tobago are seriously affected by the petroleum crisis. The possible 
serious implication for these countries were realised at an early stage 
and several internal meastires were instituted. These measures related to 
conserving existing stocks of petroleum products, and direct and indirect 
rationing of supplies. Each country's inability to cope with the problem 
unilaterally was well recognised, and with the widespread dependence on 
petrolexim these methods appeared to have had relatively little impact.
On the international level, discussions have been initiated by the MF, 
IBRD, and among OPEC comitries and decisions are just being formulated. 
Whether countries in this sub-region will benefit from any decision reached 
and the type of assistance that will he forthcoming is still open to 
conjecture® It is almost certain that non-members of the IMF and IBRD will 
not qualify for assistance; all the Less Developed Countries (LDC's) of the 
sub-region fall in this category. The LDC's may get some assistance from the 
ISiited Kingdom, but the latter has many problems of its own.
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On the regional level, however, two promising prospects have emerged. 
Firstly, as a result of Trinidad and Tobago's favourable position, that 
country has proposed the establishment of a new Special Fund within the 
Caribbean Development Bank to which she would contribute an tuispecified 
amovint« The proposed Special Fund would be available for general 
developnent loans to the LDC's on concessional terms and permit additional 
loans by the Caribbean Development Bank to the LDC's to meet part of 
their own counterpart financing required under the terms of loans 
normally made by the Bank. Such a fund would be very helpful since 
the LDC's have been experiencing some difficulty in finding cotinter- 
part fxmds, a difficulty which has been worsened as a result of the 
deterioration in their own payments positions. Trinidad and Tobago is 
also to make medium term loans to the Inter-American Development Bank 
and the International Bank for Reconstruction and Development out of 
their petroleum "windfall" for the expressed purpose of re-lending to 
Caribbean countries through the Caribbean Development Bank.
Secondly, Venezuela, a recent member of the Caribbean Development 
Bank, has made a pledge of US$5 million to a special development fxmd.
She has also proposed a $25 million trust fund to be set up in the 
Caribbean Development Bank, The object of this trust fund is to 
stimulate integration of the various sub-regional organizations and 
stimulate development of indegenoxis resources.
Implementation of all these measures would go far towards 
utilizing the extra funds now available through the higher petroleum 





GROSS DiMESTIC HIODUCT AT CURRENT FACTOR COST; 1967-1973
(ECl Mill»)




536.6^& Fishing 482,3 493.5 500,6 566,0 570,6 596,2
Mining & Quarrying^ 
Manufactttr ing^
662*9 685,7 758,3 800,8 787.2 807,2 968.5
915.5^539,8 616.1 670,6 730,4 805.3 907.7
Construction 294,9 368.5 405.1 454.1 518.6 563,6 548.7^
Transportation & 
Distribution 5/ 754»5 . 843,1 896,2 1*040.9 1,143.9 1,242,9 1,216*1^
Government 408*2 450.4 500.9 537.8 606.9 702.8 807.7
All others 740.1 792,1 858.4 966.5 1,092,4 1,228,2 1,192,0^
TOTALS 3^82,7 4,249»4 4»590»1 5,036.5 5,524.9 6<,048.6^ 6,768.1^
toor
Notes Exclude Belize» E - ECIA estimates, Elgures not quite comparable to other
TL j j 1  years since Jamaica data converted at post-devaluation
P -  Provisional rates for 1973.
1 / Exclude ECCM Group,
2 / Petroleum refining for Jamaica and Trinidad and Tobago and altmiina processing for 
Guyana and Jamaica are included in Mining and Quarrying»
^  Barbados sugar manufacturing included In Agriculture,
é/ Exclude data for Barbados and ECCM Group» but their contribution is included in total»
^  Includes TVholesale and Retail TradSf transport» storage and communication,
^  1972 total adversely affected by devaluation of the Guyana dollar and 1973 by devaluation
of the Jamaican dollar»
Sources Official Gross Domestic Product Estimatesi for the West Indies Associated States ^ estimates 
were derived from publications of the British Develojxiient Division in the Caribbean for 
earlier years. Seme estimates and projections were done by ECLA for the more recent years«
GARIFTil/CABICOM COIMERIES 
TABLE II
PERCENTAGE CONTRIBUTION TO GDP AT FACTOR COST
1067 1966 1969 1970^ 1971^ 1972^
Agriculture, Forestry & Fishing 12*4 1 1 . 6 10.9 1 0 . 0 10,3 9.9
Mining & Quarrying 17,1 16,1 16.5 15,9 14.2 13.3
Manufactur ing 13»9 14.5 14.6 14.5 14.6 15.0
Construction 7.6 8.7 8 . 8 9*0 9.4 9,3
Transportation & Distribution 19.4 19.8 19,5 20.7 20.7 20.5
Government 10,5 1 0 . 6 10.9 10.7 1 1 . 0 1 1 . 6
All others 19.1 18.6 18.7 19.2 19.8 20.3
TOTAL; 1 0 0 . 0 1 0 0 , 0 1 0 0 . 0 1 0 0 , 0 1 0 0 , 0 1 0 0 . 0
05
P - Provisional
Sottrces Derived from Table 1«
CAEIFIA/CA.BICOM COUNTRIES 
TABLE III
ANNEAL PERCENTAGE CBANGE OF GROSS DOMESTIC PRODUCT BY SECTORS
All Sectors 1D67-196S 1D6B-1969 1969-1970^ 1970-1971^ 1971-1972^
Agriculture, Forestry & Fishing 2,3 1.4 1 . 1 1 2 , 8 4.5
Mining & Qiiarrying 3,4 1 0 . 6 5,6 1.7 2,5
Manufactur ing 14.1 8 , 8 8.9 10,3 12.7
Construction 25,0 9,9 1 2 , 1 14.2 8.7
Transportation & Distribution 11.7 6.3 16,1 1 0 . 0 8,7
Government 10.3 1 1 . 2 7.4 1 2 . 8 15,8
All others 7.0 8,4 1 2 . 6 13.0 12.4




Sources Derived frwii Table 1»
GROSS DOMESTIC PRODUCT AND PERCENTAGE CHANGE FOR SELECTED YEARS 
~  (EC$ Mill,)
CAJtIFIA./GA.RICOM COUNTRIES
TABLE IV
Countries 1967 1968 1969^ 1970^ 1971^ 1072^ 1973^ ^
Barbados 189,2 216,7 235,3 289,9 321o5 356 o7 410.7®
Guyana 374,6 405.3 438.0 467.4 495,2 480.8^ 515,0
Jamaica 1,735.7 1,883,0 2,085.4 2,339.5 2,624.4 2,897.2 3,126.4^
Trinidad & Tobago 1,377,9 1,523,5 1,586,4 1,661,8 1,776.5 1,980.8 2,358.0®
Sub-total (MDC's) 3,677,4 4,028.5 4,345.1 4,758.6 5,217,6 5,715,5 6,410.1
LDC«s 205.3 220.9 245.0 277.9 307.3 333.1 358.0®
TOTAL: 3,882.7 4,249,4 4,590.1 5,036.5 5,524,9 6,048.6 6,768.1
Note: Current GDP Estimates not available for Belize. Official estimates for 1971 put the
total at approximately Bze$ 88,0 million, equivalent to EC$ 105.6 million,
P - Provisional E - ECLA estimates
1/ The apparent decline is due to devaluation of the Guyana dollaro
^  The relatively small increase is due to devaluation of the Jamaican dollar.
Source: Official Gross Domestic Product Estimates| for the West Indies Associated States
estimates were derived from publications of the British Development Division in 
the Caribbean for earlier years. Some estimates and projections were done by 















1965 1^372,6 1,817.5 ..
1967 1,584,4 15,4 1,930,7 6 , 2
1968 1,777,8 1 2 . 2 2,234.2 15.7
1969 1,886,4 6 . 1 2,538.3 13,6
1970 ® 2,113,2 1 2 , 0 2,960,2 16,6
1971 ® 2,215.2 4.^ 8 3,282.9 10,9
1972 ® 2,285.2 3,1 3,574.4 8,9
1973 ® 2,643.3 15,7 3,898,8 9,1
Note5 1970-1972 include estimates for Antigua. 1973 include
estimates for Belize and the West Indies Associated 
States,
E - ECIA estimates.









IMPORTS (c,i.f.) EXPORTS (fe O . b . )
1972 1973 1972 1973
Antigua n.a,
1 B 6 , 1  ^
XI9 di o n,a.
70,4“Barbados 270,4 84.5
Belize 80,9 n.a. 49,1
Dominica 34.7 n.a. 13.5 n«a.
Grenada 42,8 n«a. 10,5 n.a.
Guyana ^ 274,4 294.9 ^ 284.2 233,2^
Jamaica 1,183,6 1,313.6 721,8 771,4
Montserrat 1 2 , 1 0 . 1 n.a.
St, Kitts-Nevis- 
Anguilla 30,6 n.a. 1 2 . 1 n.a.
St. Lucia 68.7 n.a. 15.1 n.a.
St. Vincent 35.2 n.a. 6.7 n.a.
Trinidad & Tobago 1,471,1 1,536,4 1,071.5 1,368.3
ij January to July only,
2j Guyana figures for 1972 and 1973 and Jamaica figures for 1973 are 
not quite comparable to earlier years because of devaluation of 
tbeir currencies in terms of the East Caribbean dollar,
^  January to Novenber 1973,
Source; External Trade Reports of the varioixs States; and data 
supplied ECLA,




1967 1968 1969 1970 1971 1972
T O T A L  E X P 0 R T S (f,o.h.)
Bhited Kingdom 331.1 336.9 332,5 325,0 373,9 389.8
United States of America 602,8 651,4 736,3 910,4 830.3 851.3
Cam da 135.6 158.1 171,4 127.2 114.0 90.7
Latin America (Continental) 42.2 50.2 Ij 57,1 2j 57.5 6 6 , 8 42.3 V
EEC 58.6 46,6 49,2 ^ 46,8 54*9 60.8 ^
CARIFTA 1 0 0 . 0 117,9 150.2 169,3 200»3 233*1
Others 314.1 416.7 1/ 389,7 ^ 461.0 558.5 3/ 551.1
TOTAL; 1,584,4 1,777*8 1,886.4 2,097,2 2,198.7 2,219.1
T O T A L  I M P O R T S (c.i*f,)
United Kingdom 389,1 459.5 525,6 582,3 643.3 632.9
United States of America 492,6 550,2 645,0 793.5 819.3 856,6
Cemada 168.1 171.0 193,2 211.7 184,5
V
194.8
Latin America (Continental) 386,7 461,7 1/ 454.3 gl 375.1 257,3 248.5 ±J
EEC 146.2 157,1 155.4 2/ 200.3 226.5 232,3 4/
CARIFTA 95^ ,3 108.7 137.7 155,0 180.9 237.4
Others 252*7 326,0 %J 427.1 ^ 582.2 906.1 3/ 1,021*0 4/
TOmLi \ 1,930.7 2,234.2 25538,3 2,900.1 3,217,9 3,423*5
Note: From 1970 data exclude Antigua. 1972 data exclude Belize,
^  Others include Latin America for St. Viiicent.
Others include EEC for Grenada and Latin America for St» Vincent,
Others include Bolivia and Panama for Jamaica.
^  Others Include Latin America for Guyana and EEC and Latin America for St» Vincent,
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Country 1967 1 ^ 1969 1970 1971^ 1972^ 1973^
Barbados 13.3 17,0 21.5 27.0 30.0 36,5 23.1^
Guyana—^ 25.7 29.5 32.5 37.8 40.5 47.3 38,2^
Jamaica^ 8.9 8.6 12.9 19.1 26.4 63.9 67.7
Trinidad & Tobago 16.0^ 16.0 22,0 26.9 32,0 41.2 39.6
Sub-totalt 63,9 71.1 88.9 110.8 128.9 188.9 (n.a.)
ECCM 27.4 33.4 43 o7 52.8^ 60,7^ 63.7^ (n.a.)
Belize 4.0 4.2 5,1 4.9 5.3 n«ta 0 6.8
TOTAL: 95.3 108.7 137.7 168,5 194.9 n.a. n.a.
COto
See footnotes at end of Table«
GAJRIFIA/GAJIICOM COUNTRIES
TABLE VIII (Cont’d)
INIBA--BEGIOM.L TBADEi 1967-1973 
(EXPORTS - 
(EC$ Mill.)
Country 19G7 1968 1969 1970 1971^ 1972^ I9 7 3 P
Barbados 10.3 11*7 14*2 16.7 18*8 23,2 15.3^
Guyana-^ 21.2^ 23*6® 24*0® 25*2® 33.3® 35.8 29.4^^
Jama ica-^ 11.1 15.8 22.6 26*9 31,9 42.0 48.5
Trinidad & Tobago 49,2 59*3 78,5 9 1 . 3 IO8 0 O 1 2 1 , 0 149.4
Sub-total: 91.8 110*4 139.3 160,4 192.0 2 2 2 . 0 n,a.
EC€M 7.3 6.7 9,6 10.9® 1 2 .B®
„E
15,0 n.a*
Belize 0.9 0 , 8 1*3 1,7 1.7 H «d. » 3,9
TOTAL: 1 0 0 . 0 117*9 150.2 173.0 206.0 Xl«3.0- n.a.
Notes Guyana’s figures revised to exclude molasses trans--shipped to Trinidad
& Tobago but previously shown as exports.
R - Revised 
n.a. - not a-pailable
1 / January to July,
^  Guyana*s figures for 1972 and 1973 and Jamaica's figures for 1973 are not quite 
0 omi)arable to earlier years because of devaluation of their currencies in terms
P - Provisional 
E - ECIA estimates
of the East Caribbean dollar*
J/ January to Septenber,
Source: Annual Overseas Trade Reports; and data supplied ECIA.
os
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GOVERNMENT RECURRENT REVMUE AND EXPENDITURE - SELECTED YEARS 
— —  (EC$ Mill.)
CARIFIA./GARICOM COUNTRIES
TABLE IX

























Barbados 71.2 68.2 10,5 108.7 102,0 19,7 125.5 130.3^/ 27.9^^
Belize 17.7 16»6 9,9 21,4 19,6 11,0 26,1 23.2 17.9
Guyana 110.6 106.9 42,2 185,4 145,4 57,7 287,6 159.9 133,7
Jamaica 341.7 355»0 110,8 658.1 563.3 238.1 709,8 672,8 235.3
Trinidad & Tobago 303.6 209,6 70.6 398,3 401,2 152,4 474,3^ 431,8^ 139.1^
West Indies 
Associated States 82,9 72.4 16,6 110.1 112,2 60,3 120,3 136,5 74.0
TOTAL; 927.7 828,7 261.0 (1,483.0) (1 ,3 4 3 .7 ) (5 3 9 .2 ) (1 ,7 4 3 ,6 ) (1 ,5 5 4 .5 ) (627.9)
Totals may not agree because of rounding«
Notes (l) 1972 and 1973 data for same countries of the West Indies Associated States are Revised in
Approved Estimates» 1973 data for Barbados, Belize and Trinidad & Tobago are Revised Estimates.
(2 ) Guyana figures for 1972 and 1973 and Jamaica figures are not quite comparable to earlier 
years because of devaluation of tlieir currencies in terms of the East Caribbean dollar.
^  Revised estimates.
Sources Government publications and data supplied ECLA.
PUBLIC DEBT & DEBT SERVICUSiG - SELECTED COUNTRIES
CARIFIA./CABICOM COUNTRIES
TABLE X
1969 1971 1972 1973 1969 1971 1972 1973
BAJfflADOS -i/ GUiANA
Gross Public Debt 60.2 70.6 83.4 98.2 229.7 444,1 475.4 588.9
Internal 31.7 40.4 52.0 67.0 87,8 147.6 173.8 201.3
External 30,2 30.2 31,4 31,3 141,9 296,5 301.6 387.7
Debt Servicing 8.5 6.5 8.6 11,2 16,6 18,5 28,9 32,6
JAMAICA TRINIDAD & TOBAGO
Gross Public Debt 5T9.8 759.4 939,6 1,047.7 370,4 438,0 533.1 619.0
Internal 33S.6 496.6 620.4 669,1 205.5 274.3 333.9 370.5
External 241.2 262,8 319.2 378.6 167.9 162.1 199.2 248.5
Debt Servicing 49.9 65.5 79,7 85.0 36,4 43,0 47,7 ll»£t 9
Note; Guyaina figures for 1972 and 1973 and Jamaica figures are not quite comparable to
earlier years because of devaluation of their currency in terms of the East Caribbean 
dollar,
n,a, - not available.
^  Fiscal year, March to April, beginning in year shown.




SELECTED EXCBANGE RATES - TRINIDAD & TOBAGO
Jan, 1971-^








July Dec. Jan, Dec.
Ihited States 2,00 197.672 207,088 205.444 208.941 201.564 197.909
Canada 2.01 201.106 207,445 205.629 209.416 204.376 197.952
United Kingdom 4.80 484,000 484,200 484,200 484.200 484.200 484.200
Guyana 1.00 92,392 92.392 92,393 92,393 92,392 92,393
Jamaica 2,40 240.750 240,750 232,925 228,692 240,750 217.290
ECCA Countries^ 1,00 100.312 100,312 100,312 100,312 100,312 100,312
%J Selling rate, average of mid-iuonth sind end•^nonth rates.
2 / Par ra,lues, except cross rate between US and Canadian dollars end of period selling rates.
^  Antigua, Dominica, Grenada, Montserrat, St. Kitts-Nevis-Anguilla, St» Lucia^ St. Vincent 
are members of the East Caribbean Currency Authority,
COOi
Source: January 1971 rates from Monthlr Bulletin of Statistics» June 1971^ Statistical




EEIAIL PRICE INDEXES FOR SELECTED COUNTRIES
1 9  7 0 1 9  7 2 1 9  7 3
All Itens Food All Items Food All Items Food
Barbados 
(Oct.iyes = 1 0 0 ) 128.7 127.6 154,8 161,1 180.9 189.7
Guyana (l956 = 100) 131.8 135.0 140.5 146.4 153.0 167.1
Jamaica
(Jan.1967 = 100) 127.5 131.4 144.0 146.3 171.6 184,0
Trinidad & Tobago 
(Sept.1960 = 1 0 0 ) 134.1 132.9 151.7 155.0 174.2 184.4
Dominica 
(Apr.1964 = 1 0 0 ) 130.0 n.a.. 140.7 n,a. 157.6 n.a.
St. Kitts-N-A. 
(Apr.1964 =1 0 0 ) 135,3 n.a. 141,4 n,a. 147.4^ XL * O'
St. Lucia 
(Apr,1964 = 1 0 0 ) 132.9 n.a. 155.4 153.8 176,3 182.4
St, Vincent 
(Mar. 1964 = lOO) 132,6 128.0 144,9 139.0 168.5 168.7
n.a» “ not available 
\J Average of ten months.
Source: Official country publications5 see also the Statistical
Appendix to each country section of this document.
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(Values in Barbados dollars)
On the basis of preliminary indicators, the Gross Domestic Product 
at current factor cost during 1973 is estimated at approximately $411 
million. This figure represents an increase of nearly 15 per cent over 
the 1972 totalj but when the 17 per cent increase in the average level 
of retail prices is taken into account, there was apparently no real 
growth in economic activity.
Two factors exerted major influence on the economy of Barbados 
during 1973. These are the significant increase in Government spending 
including higher levels of wages and salaries, and the inflationary 
impact of a steep increase in the level of retail prices. Government's 
contribution to total Gross Domestic Product during the year increased 
to an estimated $70 million. Retail prices increased by 17 per cent.
Part of the price increase is the result of the downward float of the 
Barbados dollar along with the £ Sterling. In addition, the structure 
of the retail price index includes a large element of imported goods.
Only a small portion of raw material and capital goods price 
increases are passed on to export markets, and as the price of the 
major export crop, sugar, is fixed within narrow limits, the already 
large trade deficit widened considerably during the year. First tentative 
estimates put the figure at aroTind $225 million. Indications are that 
inflows of foreign funds were not adequate to offset the merchandise trade 
deficit, despite increases in the number of foreign visitors and their 
total expenditure and increased official borrowing. It is therefore 
expected that final figures will show an overall payments deficit and a 
consequent reduction in international reserves.
ilfhile most of the sectors experienced relatively high rates of 
growth in terms of current values, these were offset by price increases. 
Production of sugar-cane and some other crops increased slightly, but 
considerably below original crop estimates because of drought conditions. 
In real terms Manufacturing and Construction both grew at lower rates 
than in the previous year. Construction particularly, was affected by
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shortages of imported inputs. The other "services" sectors did not shoxv 
marked improvement.
ACTIVITY IN THE SECTORS
Sugar u
Gross Domestic Rroduct of this sector is estimated to have increased hy 
ahout 2*2 per cent in 1973 to $28 million. Though output of sugar equalled 
the 1972 figure of 111^000 tons, this was far below the 145^000 tons projected 
for 1973. Prolonged drought and indiscriminate burning of canes continued to 
affect the industry during the year. Efforts are being made to increase out­
put to the levels of earlier years.
Domestic Agriculture
Preliminary data on the domestic agriculture sector suggest that GDP at 
current prices grew significantly during the year. Detailed price and 
quantity data indicate however that prices rather than output accounted for 
the major part of the increase. Both crop and livestock production^ 
particularly poultry production, increased. In addition to the drought which 
affected all agriculture, pig production was affected by swine fever and 
onions by onion blast disease.
Efforts in agricultural development and diversification were being 
continued and given normal weather conditionsj prospects are very good indeed 
for increased output in 1974.
Government Sector
Gross Domestic Product of this sector is provisionally estimated at 
approximately $70 million for 1973, 27 per cent higher than the 1972 figure 
of $55 million. The Government sector therefore continues to be the most 
dynamic in the Barbadian economy and its share of total economic activity has 
grown to 17 per cent.
1/ The sugar sector is defined as including both cultivation and 
manufacture of sugar and by-products.
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The increased contribution for 1973 is due mainly to higher wages 
and salaries paid to Government workers during the year, including 
payments retroactive to the previous year. Revised Government estimates 
of expenditures for the fiscal year 1973/1974 at #169 million, are nearly 
three times as large as the actual expenditure in fiscal year 1967/1968 
and 36 per cent above the 1972/1973 total. The share of recurrent 
expenditure in the 1973/1974 Budget Estimate is 82 per cent. Although 
capital expenditure comprises only 18 per cent of the total, its share 
has been expanding quite rapidly. This increase in the level of 
Government spending in recent years reflects efforts to stimulate 
economic developnent.
Table 1














Government GDP 30.0 35.3 42.7 47.3 54.9 69.8
Central Govern­
ment Revenue 58.9 75.3 90.1 102.2 110.8 130.4
Central Govern­
ment Expenditure 61.0 84.5 99.1 114,1 124.2 169.4
Of which: Recurrent (52.2) (73.5) (83.7) ( 92.6) (105.1) (138.6)
Capital ( 8.8) (iloO) (15.4) ( 21.5) ( 19.1) ( 30.8)
Public Debt 55.4 62.0 60.7 70.6 83.4 98.2
Of which: Internal (25.1) (31.7) (30.5) ( 40.4) ( 52.0) ( 67.0)
External (30.2) (30.2) (30.2) ( 30.2) ( 31.4) ( 31.3)
Public Debt 
Servicing 3,6 8.5 4.7 6.5 8.6 11.2
^  Fiscal data are Revised Government Budget Estimates. 
^  Calendar year of the first year stated in each column.
Source; Government Budget Estimates,
Financial Statistics. 1962-1972. Statistical Service, 
Barbados; and data supplied ECIA.
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Table 2
EelationshiT) between Grovernment Debt. Revenue 
and Other Measures of Economic Activity
1971/1972 1/ 1972/1973 1 7















Total Public Debt 22.0 132.7 69.1 23.4 132.2 75.3
Internal (12.6) ( 75.9) (39.5) (14.6) ( 82.4) (46,9)
External ( 9.4) ( 56.8) (29.5) ( 8.4) ( 49.8) (28.3)
Debt Repayment 2,0 12.2 6.4 2.4 13.6 7.8
^  GrDP figures relate to calendar years 1971 and 1972 respectively.
Source: Calculated from data shown in other tables.
One interesting feature of government operations is the availability 
of a surplus on recxirrent operations up to 1972/1973 which provided a source 
of financing capital expenditures. The position has changed in the last year 
but the anticipated deficit is relatively small. Consequently, the level of 
the public debt is relatively low and so are annual debt servicing payments.
It is also interesting to note that more than two-thirds of the public debt is 
held internally. Government finances are therefore in a favourable position 
to pemit further expansion of their economic activities.
Toturism
The Tourism sub-sector grew at a slower rate in 1973 than in 1972. In 
the latter year, 210,349 visitors (excluding cruise ship passengers) entered 
the cotmtry. Preliminary data show that during 1973, there were 222,080 
visitors, nearly 6 per cent more than during 1972, Almost 65 per cent of the 
visitors in recent years were North American - pointing to the heavy dependence 
of the Barbadian tourist indiistry on North America.
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Table 3

















1968 115,697 69,166 53.9 36.5
1969 134,303 85,609 56.8 51.5
1970 156,417 96,720 63.5 55.6
1971 189,075 122,177 77.3 70.6
1972 210,349 137,743 120.0® ^ 80.2
I9 7 3 P 222,080 111,335^ n.a. 55.2^
P - Provisional
E - Estimate
^  Method of estimating expenditure changed in this year,
^  January to October.
^  January to June.
Source: Barbados Economic Survey 1972. Economic Planning Unit,
Barbados. Quarterly Statistical Digest. Statistical 
Service, Barbados; and data supplied EGIA„
Estimates of tourist expenditure for 1972 were put at $120 million. 
Although totxrist expenditure data are not available for 1973, crude 
estimates of "hard currencies" received from tourists for the period 
January to June 1973 totalled #55 million, compared with #45 million for 
the corresponding period in 1972. Accommodation for tourists increased 
by more than 2 per cent while occupancy rates in 1973 compared favoitrably 
with those of 1972„
Tourism did not grow as rapidly as in 1972 partly because of the 
US devaluation but appears to have fared reasonably well siilce the BDS# 
was floating downward with the £ Sterling diiring the year. Another 
factor affecting the industry towards the latter part of the year was 
the petroleum crisis, but the effect will be greater during 1974. These 
occurrences indicate the vulnerability of this sub-sector to a wide range 
of external influences.
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Other Sectors
The Manufactxiring and Distribution sectors continued to supply major 
impetus to growth in 1973, while the other service sectors grew at lower 
rates. Revised estimates show that Manufacturing GDP increased from |31 
million to |44 million in 1972, Preliminary data for 1973 indicate that 
output of some manufactured commodities has increased, but here, as in most 
of the other sectors, price increases have been the dominant factor. On the 
strength of increases in imports, the current value increase in the 
Distribution sector is projected to have increased by about 22 per cent.
CONSUMER PRICES
The level of prices in Barbados during 1973 moved from 163o4 in 
January to 204,6 in December, on a base, October 1965 = 100, Monthly 
averages of price levels for the total index and for selected group 
indexes are shown in the Table below. On this basis, the total index 
increased by 16,9 per cent in 1973 compared with an increase of 11,8 per 
cent in 1972, The recent larger annual increases really started in 1970, 
accelerating sharply from 1972.
The food group index dominates the total because of its 55 per cent 
share of the total weight; however, it will be noted that other components 
have exerted significant influence in certain years. In 1973, all the group 
indexes including those not so strongly influenced by imports such as educa­
tion and recreation, communication, etc, have moved up sharply. Among the 
sub-group component experiencing rapid increases during the year are fruits 
and vegetables, which increased by 120 percentage points, bread and cereals 
increasing by 67 points, meat, poultry and fish together by 57 points and 
gasoline by 54 points. Dairy products and oils and fats together increased by 
10 percentage points, but margarine was higher by 20 points while edible oil 
increased by only 1,5 points.
Import prices are pervasive in terms of their influence on the domestic 
prices of Barbados. This is evident from the wide range of imported goods, 
the narrow economic resource base and the relatively undiversified structure 
of industry. It is estimated that within the food group, some 60 to 75 per 
cent of the coverage of the index relate to imported iteas. Within some 
groups such as Housing and Household operations and furnishings the import 
content is higher. Even such basically domestic oriented sub-groups as
education and recreation include a significant imported element.
It will thus he seen that the international inflationary spiral 
of the last two years has had severe effect on the open economy of 
Barbados, Despite Government price control activities most of the 
effects of higher import prices will of necessity be transmitted to 
the local economy.
Table 4
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1966-70^ 6«0 5.6 4,1 9.3 9.2 5.5
1970 7.8 6.5 5«3 11.1 9.4 11.3
1971 7.5 8,2 7.1 2.8 5.6 8.6
1972 11.8 16.7 5.3 3.2 0.9 7.5
1973 16«9 17,8 14.5 19.2 20.1 12.3
Include Clothing, Medical and personal care and Transportation, 
^  Average annual rate of growth.
Sources Statistical Service, The Garrison, Barbados.
EXTERNAL TRANSACTIONS
Part-year 1973 external trade data show that both imports and 
exports grew more rapidly than during the comparable period in each 
of the last 5 years. Imports have increased rapidly as expected, 
owing to the necessity to import a wide range of consumer and industrial 
goods including fuels and the large increases in international commodity 
prices. Available official figures for the first 7 months of 1973 show 
total imports at $186 million and the full year figure is projected to 
approach the $325 million level. Exports, at least in terms of value, 
have also performed reasonably well, amounting to more than $70 million 
for the year up to July 1973« For the year as a whole, total exports 
are estimated in the vicinity of $100 million.
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Table 5
Imports, Exports & Visible Trade Balance 1968 - 1973
(BDS$'000)
E X P O R T S
Visible
Year Imports Total Domestic Re-Exports Trade Balance
1968 168,025 80,230 59,647 20,583 87,795
1969 194,554 74,254 57,356 16,898 - 120,299
1970 235,005 79,146 62,106 17,040 - 155,859
1971 243,685 80,344 53,180 27,164 _ 163,341




186,007 70,464 59,607 10,857 115,543
P “ Piovisional.
Source: Overseas Trade, 1971; Quarterly Overseas Trade Report,
June 1973 and Statistics of Monthly Trade, July 1973j 
Statistical Service, Barbados.
The increased exports are due mainly to increased shipnents of sugar 
and its by-products, to increases in the small but growing manufactured 
goods exports, especially clothing, and to price increases.
By July 1973, the deficit on merchandise trade exceeded $115 million 
and for the full year 1973, the deficit is expected to be around $225 million. 
Travel income and transfers are estimated to have increased only moderately 
above the 1972 figure® During 1972 estimated total tourist expenditure was 
$120 million and rmittances from abroad $11,5 million. Available data on 
Government financial activities indicate that foreign borrowing has increased. 
Despite these increases total receipts on invisibles and capital transactions 
do not seem large enough to offset the large deficit on merchandise trade. 
Furthermore, banking statistics show an increasing deficit in the net foreign 
asset position of cmnmercial banks. An overall payments deficit is 
therefore projected for the year.
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CARIPm TRADE
Data on trade with CAEIPTA countries are given below. Barbados’ 
trade with CAHIFTA partner countries has always been in deficit. Since 
the formation of CARIFTAj imports have grown faster than exports so that 
the trade deficit stood at over $13 million in 1972. For 1973 as a 
wholes, it is projected that the deficit will increase to more than $14 
million and that while both Imports and exports will increase, their 
rate of growth will be lower than in 1972. There has been no noticeable 
change in the pattern or structure of this trade in 1973,
Table 6
Trade with CARIFTA Countries 
“ (BDS$ M ilT T T
1968 1969 1970 1971 1972^
Jan-July^
1973
I M P O R T S
Guyana 3«0 3,5 4,3 5.0 5,9 3,6
Jamaica 2.2 2«9 4.0 4.2 5.7 3,7
Trinidad & Tobago 9,8 13.2 16,9 18,4 22,5 14.0
Others 2,0 1.9 1,8 2,4 2.4 1.8
TOTAL: 17,0 21.5 27,0 30,0 36,5 23.1
T 0 T A L E X P O R T S
Guyana 1.1 1,1 1,1 1,2 1,7 1,5
Jamaica 0.2 0.6 0,6 1,1 2,3 1,9
Trinidad & Tobago 2.0 2,9 3,2 4.6 6,7 4.5
Others 8.4 9,6 11,8 11,9 12,5 7,4
TOTAL: 11.7 14,2 16,7 18,8 23.2 15,3
P - Provisional.
Source: External Trade publications eind data supplied ECLA.

GROSS DOMESTIC PRODUCT 




Sector 1967^ 1970^ 1971^ 1972^ 1973®
1, Sugar 35,1 27.1 24.0 27.6 ( 28.2)
2, Domestic Agriculture 12,7 13.2 14,0 16.6 n.a.
3. Manufa c tur ing 18.6 31,4 37,0 43o6 o
4. Construction 16,4 27.5 28,2 29.0 n.a.
5. Distribution 39,2 71.2 78.2 84,0 (103.1)
6. Government 25.8 42.7 47.3 54.9 ( 69.8)
7. Transportation & Public 
Utilities 14,6 20,9 24.0 27.6 n.a.
8. Rent of Dwellings 7,3 11,1 12.2 13.4 n.a.
9. Services 19.5 44,8 56.6 60,0 n.a.
TOTAL; 189,2 289.9 321.5 356.7 (410.7)
P - Provisional (figures for 1970 to 1972 revised).
E - ECLA's preliminary estimates.




SECTORAL GROWTH RATES PERCEMLAGE CONTRIBUTION
AVg. UJ.
1967-70 1970-71 1971-72 1972-73® 1967 1970 1971 1972
P
1973
1« Sugar -7.6 -11,4 15,0 ( 2.2) 18.6 9,3 7,5 7.7 ( 6.9)
2. Domestie Agriculture 1,3 6.1 18.6 n,a. 6.7 4.6 4.4 4.6 n.a.
3« Manufacturing 22,9 17,8 17.8 9.8 10.8 11.5 12.2 n.a.
4. Construfition 22.6 2.5 2.8 n.a. 8.7 9.5 8.8 8.1 n.a.
5. Distribution 27.2 9.8 7.4 (22.7) 20.7 24.7 24.3 23.5 (25.1)
6. Government 21.8 10,8 16.1 (27.1) 13.6 14.7 14.7 15.4 (17.0)
7. Transportation & Public 
Utilities 14.4 14.8 15.0 31.4 3> • 7.7 7.2 7.5 7.7 n.a.
8. Rent of Dwelling 17.4 9.9 9.8 n.a. 3.9 3.8 3.8 3.8 n.a.
9. Services 43,2 26.3 6,0 n.a. 10.3 15.5 17.6 16.8 n.a.
TOTAL; 17.7 10.9 11.0 (15.1) 100.0 100.0 100.0 100.0 100.0
00
E - ECLA's preliminary estimates« 
Source! Derived from Table I.
BiVHBADOS
TA.BLE III
ESTIMATED OUTPUT OF SELECTED AGRICULTURAL COMMODITIES
(*000 lbs.)
Commodities 1970 1971 1972 197 3^
Yams 34,000 31,640 23,978 16,327^
Potatoes 12,553 14,908 10,121 10,074®
Tomatoes 690 804 862 1,086
Pigs (slaughtered) 3,753 3,795 3,805 3,219
Cows and Calves (slaughtered) 1,246 1,258 985 1,000
Goats and Sheep ( " ) 306 316 252 255
Poultry 
Eggs ^
1,250 1,625 3,300 5,226
1,850 1,866 1,885 1,900
Onions 1,198 2,000 2,500 1,800
Sugar-cane 
Milk ^
3,209,920 2,719,360 2,336,320 2,401,280
4,542 4,172 4,543 4,792
Cotton 23 10 51 113
Peanuts 200 320 500 250
Pumpkins 240 771 800 850
Cucumbers 780 1,295 1,944 2,238
Cabbage 668 1,427 1,343 1,748
P - Provisional 
E - Estimate
Figures shown in 1972 publication refer to ntcnher of eggs and not thousands of pounds, 
^  Milk purchased by the Pine Hill Dairy only.
^  Grown on farms of 10 acres or more.




OUTPUT OF SELECTED INDUSTRIAL COMMODITIES
Commodities Units Avg. of 1969-70 1971 1972 1973^
Sugar *000 tons 145 135 111 111
Lard *000 lbs. 1,670 2,204 2,390 2,303
Margarine *000 lbs. 3,352 3,799 4,026 3,791
Animal Feeds *000 lbs. 36,075 46,413® 56,256 60,156
Rum *000 pr.gals. 1,306 1,526 1,954 2,052
Beer *000 Iq.gals. 928 1,111 1,422 1,505
Malt *000 Iq.gals. 501 533 678 550
Cigarettes *000 lbs. 299 343 353 350
1,406^Soap *000 lbs. 2,522 2,411 2,062
Electricity Generated Mil.kfldi. 140 164 195 212
Natural Gas Production Mil.cu.ft, 113 110 86 108
o
P - Provisional 
R ~ Revised
%J Production of soap ceased in November 1973.
Source; Quarterly Digest of Statistics. Dec, 1973, and data furnished by the 
Statistical Service, Barbados,





Principal Imports Avg. of 1969-70 1971 1972^ 1973^P
Meat, fresh, chilled, 
frozen 6,598.8 8,453.0 11,482.7 7,363.3
Meat, dried, salted, etc. 3,343.0 3,428.3 4,332.3 1,986.1
Milk and creeim 3,490.1 4,235.2 5,034.5 3,621.4
Fish, salted, smoked & dried 815,2 790.7 983.1 443.0
Rice 2,463.4 2,491.6 2,281.1 2,946.5
Flour 3,059,8 3,282.1 3,487.5 2,574.7
Animal Feeds 4,983,8 5,524.2 6,651.1 5,749.0
Fish, caimed & not canned 1,083,5 1,068,2 984.6 769.8
Lumber 5,159.3 5,956.3 5,395.0 3,868.2
Fertilizers 1,505.2 1,671.7 2,179,7 1,420.1
Paper & paperboard 
manufactures 5,531,3 2,488.1 2,752.6 1,869.9
Motor cars 7,477.0 8,949.2 10,481.9 5,295.1
Cotton and rayon piece goods 4,932.3 8,885.7 10,359.3 5,665.3
Machinery - all kinds 32,737.8 38,266.3 36,360.3 30,901.0
Medicinal & pharmaceutical 
products 3,735,0 4,260.5 5,627.9 3,473.7
Alcoholic beverages 3,357.8 3,411.0 4,375.5 3,284.6
Petroleum & petroleum products 13,541.8 15,322.9 14,795.0 12,406.3
TOTAL IMPORTS; 214,779.3 243,684.5 270,435.7 186,006,8
P - Provisional 
ly January to July.
Sourcei Overseas Trade (Several issues). Statistical Service, 






Principal Exports Avg 9 of 1969-70 1971 1972^ I973i/P
Sugar 28,208.2 25,840.6 27,061.4 31,709.4
Molasses 3,721.0 3,558.1 3,338.4 3,440.0
Rum 3,104,2 4,086,7 4,637.3 2,483.6
Lard 327.8 365.8 454.5 208.9
Laundry soap 189,2 238.2 268,5 139.3
Sugar confectionery 741.3 431.9 289.0 180.7
Phonograph (gramophone 
records) 596,8 728.8 771.3 447.9
Electrical parts, n»e,s® 5,917,4 4,041.8 3,620.7 2,483,8
Crustacea & Molluscs (fresh) 5,704.6 2,6 7.3 277.0
Clothing 3,195,6 4,193.2 5,447.5 4,225.5
Petrolem products 773.2 134.0 377 »8 271.7
Cigarettes 81.9 67.7 129.7 117.8
Margarine 1,167.4 1,405.9 1,621,1 875.7
Biscuits (Unsweetened) 232.5 296.4 268.3 99.4
Biscuits (Sweetened) 216.8 549.5 979.0 434.1
Onions 22.5 146.3 256.6 178.2
TOTAL EXPORTS 76,144,0 80,344.7 84,461.9 70,463.8
P - Provisional 
\J January to July,
Source: Overseas Trade (Several issues). Statistical Service,
Barbados; and data supplied ECLA.




Items 1970 1971 1972^ 197^l/P
Lumber 5,444,2 5,956.3 5,395.0 3,681.9
Shingles 81.1 32.6 45.9 7.2
Canent 2,411,2 2,632.3 2,960,2 1,645.4
Wall & Floor Tiles 353.3 230.9 355.7 269.6
Glass 509.0 608,1 669.6 589.0
Steel (Assorted) 2,332.0 1,198,7 1,248.1 927.2
Galvanized sheets l,272o0 822.1 1,259.3 970.3
Aluminium (Assorted) 318.6 344.9 675.1 725.1
Structural parts of aluminium 1,027.4 1,152.1 1,857.9 158.4
Structural parts of iron and steel 1,396,5 1,565.7 981.6 457.3
Nails, bolts, nuts, etc. 590.5 450.8 411.4 260.0
Locks, padlocks, etc. 736.6 510.3 683.8 379.5




^  January to July.
Source: Economic Survey 1972. Economic Planning Unit, Barbados;
and data furnished by the Statistical Service, Barbados.
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1969-70 1971 1972^ 1973^P
EXPORTS BY DESTINATION
U.K. 29,160.4 28,024,6 29,018.5 33,175,3
U.S.A. 15,667,5 8,574.8 10,628.2 9,127o6
CANAM 3,368.6 4,034.9 4,931.1 2,954.7
LATIN AMERICA 
EEC ^
53.4 975.5 285.1 245.6
403,3 210,8 573.9 1,041,4
CARIPIA (incl. Belize) 15,477,7 18,778.8 23,190.2 15,349.1
(e c c m) (10,727,0) (11,909.1) (12,591.3) ( 7,435.2)
OTHERS 12,013.1 19,745.3 15,834.9 8,570.1
TOTAL: 76,144.0 80,344.7 84,461.9 70,463.8
IMPORTS BY ORIGIN
U.K. 63,824.8 73,177.7 72,572,0 47,073.4
U.S ,A, 46,445.0 44,388.9 51,916.5 41,198,9
CANADA 23,083.2 24,973.7 27,116.2 20,976,5
LATIN AMERICA ^ 9,861,2 9,210.0 13,958.8 14,445.2
EEC 18,102.3 20,959.0 25,980.6 15,024.5
CARIFTA (incl. Belize) 24,273,3 30,003,9 36,500,6 23,065,5
(e c c m)
OTHERS ^
( 1,322.2) ( 1,923.3) ( 2,197.3) ( 1,724.6)
29,189,2 40,971.3 42,391.0 24,222.9
TOTAL: 214,779,0 243,684.5 270,435.7 186,006.8
P - Provisional 
\J January to July.
^  Continental Latin America.
^  The original six members.
^  The value of West Indies Parcel Post is included. In 1972, 
value was $93,702 and January-July 1973, $101,704.
the
SoTirce: Overseas Trade (Several issues). Statistical Service, Barbados;
and data supplied ECLA.




0 1 2 3 4 5 6 7 8 9 TOTAL
IMPORTS (C.I.F.)
1970 49,195 5,225 6,899 12,991 3,102 16,984 49,017 55,972 28,401 7,219 235,005
1971 53,350 4,700 7,313 15,934 3,951 18,444 48,240 56,017 28,972 6,763 243,685
1972^ 63,002 6,086 6,723 15,823 3,782 23,050 56,039 54,847 33,171 7,914 270,435
1973^ 45,440 4,543 4,493 13,015 2,300 15,105 36,630 41,292 18,642 4,548 186,007
EXPORTS OF DOMESTIC PRODUCE (f .o .b .)
1970 41,154 3,390 135 775 neg,. 2,096 1,826 6,499 5,118 6 60,997
1971 34,082 4,225 296 134 2 2,534 2,122 3,752 6,026 8 53,180
1972 35,533 4,802 209 378 1 3,329 6,240 4,299 8,305 6 63,103
1973^ 38,282 2,653 427 342 1 2,235 2,236 3,640 9,786 4 59,607
EXPORTS OF FOREIGN PRODUCE
1970 658 942 65 7,365 7 1,104 1,591 2,968 1,257 1,079 17,036
1971 923 744 73 14,391 6 1,469 1,281 4,449 2,088 1,742 27,164
1972 1,012 1,195 131 10,971 6 1,993 1,149 2,441 1,069 1,392 21,359
1973^ 571 487 148 4,266 1 1,439 839 1,629 592 887 10,857
P - Provisional 
neg. - negligible 
^  January to July,





1967-68 1969 1970 1971 1972 1973^
1. Number of visitors 103,631 134,303 156,417 189,075 210,349 222,080
2. Cruise ship visitors 60p716 80,889 79,635 79,159 100,086 114,917
3. Hotels and Guest House 
beds 4,499 6,290 7,000 7,446 7,518® 7,707
4. Tourist Expenditure 
(BDS$ Million) 44.4 56,8 63o5 77.3 j 20,0® n.a. as
P - Provisional 
R - Revised 
E - Estimate 
n«a,~ not available.
Source: Economic Survey 1972. Economic Planning Unit, Barbados;




GOVERMiENT CAPITAL EXPENDITTffiE 
Mill.)
1968-69 1970-71 1971-72 1972-73^
Agriculture 0.9 1.4 2.4 1.6
Communications & Works 2.3 2.5 4.5 4.4
Health & Social Welfare 0.5 0.8 0.8 1.2
Education 0.9 1.2 2.0 2.9
Prime Minister’s Developnent 
works 2.0 3,0 2.0 1.8
Trade & Tourism 0,04 0.3 2.0
Other 2,2 6.5 9,5 7.3
TOTAL: 8.8 15.4 21.5 21.2
ly Revised estimates; figures usually somewhat higher than 
actual expenditure.
Source: Economic Survey 1972. Economic Planning Unit, Barbados,
Barbados Estimates. 1973-74, Government of Barbados.
BABEADOS 
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1970 128,7 127.6 119.0 118.6 131,7 122.1 142.3 147.6
1971 138.4 138.1 127.4 126.9 153.3 124.8 150.2 151.7
1972 154,8 161.1 134,2 138.4 158.3 138.3 151.5 156.6
1973 180,9 189.7 153.6 157.6 171.1 158.7 182.0 186.7
January 163,4 171.8 139.8 146.0 161.8 146.6 155.0 162.4
February 164,8 171.2 139.9 148.6 166.2 148.5 175.2 162.4
March 166.6 173.4 141.7 149.8 166.7 149.3 175.5 164.2
April 167.7 174.4 147.4 151.1 167.3 149.4 175.2 164.2
May 174.0 179.8 147.9 152.1 170.8 162.4 179.6 183.5
June 182.4 193.6 150.6 151.6 170.8 162.5 179.7 185,0
July 185.1 195.3 150.9 157,1 171,0 162,7 188.0 194.5
August 186.2 195.3 152.8 162,2 174.5 163.5 190.2 196.9
September 187,1 195.3 153.8 163.3 175.4 163.3 191.0 204,0
October 190.1 199.7 155.1 166.1 175.7 163.3 191.2 204.7
Novenber 198.7 209.4 180.8 172.6 175.5 163,7 192.0 205.3
December 204,6 217.7 182.2 170.6 177.8 168.8 191.6 213,0
O l
00
Note: Annual indexes are averages of the monthly index.
Source: Statistical Service, Barbados,
E C O N O M I C  S U R V E Y  1 9 7 3
B E L I Z E  ( B R I T I S H  H O N D U R A S )

ECONOMIC SURVEY 1973
BELIZE (BRITISH HONDTJRA.S) 
(Belize dollars used throughout)
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Official estimates of Gross Domestic Product for 1971 have 
recently become available for Belizej showing total GDP at current 
factor cost for that year at just over |88 million. In terms of 
relative contribution the Distribution sector is the largest with a 
share of nearly 25 per cent of the total, Agriculture's share is 21 per 
cent and Manufacturing, including handicraft, nearly 12 per cent. The 
Government's share is estimated at approximately 11 per cent excluding 
Government construction and the activity of Government economic enter­
prises - these latter being included under Transport, storage and 
communication. Detailed figures are given in Table I of the Statistical 
Appendix,
While GDP estimates or projections for later years are not 
available, certain preliminary indicators point to increased output in 
both 1972 and 1973. Agriculture seems to be the most dynamic sector 
in these two years under the impetus of a policy geared towards utiliz­
ing agricultural resources as the main focus of development. Some 
reliance is placed on export crops but the chief strategy is to link 
agricultural output with processing and this has given a boost to the 
manufacturing sector. There is, therefore, some evidence of diversifica­
tion in the structure of manufacturing including a backward link with 
agriculture through the production of fertilizer eind animal feeds. In 
furtherance of this policy, tourism is also being carefully encouraged.
The catalyst in these activities is the Government sector and 
this is implicit in the increased expenditure during 1972 and 1973.
This sector has had considerable impact on construction and public 
utility activity through the amount of fluids being spent to improve 
the basic economic and social infrastructure.
The major development in the external sector has been the 
relative containment of the deficit on visible trade. This has been 
accomplished because of improvement in the performance of export crops.
If anticipated Government foreign loans and aid-receipts materialize
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in 1973 the Balance of Payments position should improve when compared with 
the deficit of over $4 million recorded in 1972.
Agricultxire
Table I in the Statistical Appendix shows 1971 GDP estimates of the 
Agriculture sector at $18.4 million. Despite xmfavourable weather con­
ditions, pests and plant diseases during 1972 and 1973, the Agriculture 
sector appeared to strengthen its position as the second largest contributor 
to Gross Domestic Product, The progress towards crop diversification is 
continuing and output of most of the major crops have increased since 1971, 
the only notable exception being vegetables.
Agriculture is still mainly export-oriented in Belize led by sugar-cane, 
citrus and timber. Volume of output of sugar-cane increased by about 22 per 
cent between 1971 and 1973, reflecting increases in the US sugar quota allotted 
to Belize. Citrus production to which oranges contributed 73 per cent on 
average (dxiring the period 1970-1973), experienced its best year in 1973,
Timber output which increased by 66 per cent in 1972 is estimated to have 
further improved during 1973 as new loggers and saw millers entered the 
industry. Bad weather conditions (heavy rains) which adversely affected 
fishing was offset by increased prices on the export market for lobster and 
other fish.
Rehabilitation of the banana industry begun during 1973. Plans are to 
eventually bring more than 4,000 acres under cultivation, producing about
40,000 tons per year for sale to the United Kingdom. It is expected that 
beginning with 1974, exports of bananas should once again make a considerable 
contribution to the national economy.
Of the more domestically oriented agricultural items, 1973 output of 
rice paddy, corn, red kidney beans and honey have increased substantially 
above the levels existing in 1971 and 1972, Output of corn increased by 
40 per cent following its decline in 1972, Rice paddy output increased by 
150 per cent compared with 1972, while output of red kidney beans, though 12 
per cent higher than in 1972, is still substantially below the 1970 level.
Expansion in livestock was sustained during 1973 as poultry production 
rapidly approached a level of self-sufficiency, and pork production remained 
high. There were also some exports of beef, live fowls and eggs during the
year. Duty free concessions which were granted on imports of 
machinery and equipment and intermediate products associated with 
this industry should stimulate further increase in output.
Table 1












1966 90 14.2 n.a.
1967 150^ 12.5 n.a.
1968 300® 15.1® 28.7®
1969 375® 22.1 30.3
1970 1,450® 24.6 38.4
1971 2,175® 46.6® 44.0®
1972 2,500 31.7® 45.0
1973 n.a. n.a. n.a.
R ~ Revised
n,a, - not available.
Source; Economic Survey 1970 & 1971; and data supplied by 
the Central Planning Unit, Ministry of Finance, 
Belmopan.
Industry
Official estimates put the 1971 Manufacturing Gross Domestic 
Product at more than $10 million, for a contribution of nearly 12 per 
cent the total for that year. Gross Domestic Product data are not 
available after 1971, however, available information indicate that 
both the scope and level of Manufactui'ing output increased during 1972 
and 1973,
The major contributor to the increased output is the agriculture 
based manufacturing component, hut output of other manufacturing has 
also improved. Among the industries increasing are the traditional 
sugar, molasses, rice, canning of fruits and fruit juices, and 
furniture making. Newer industries, including meat j)acking, brewery
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productsj extraction and processing of oleo resin, manufacture of clothing 
and fertilizers have diversified the structure of manufacturing to some degree, 
and added considerably to total output. It has been estimated that self- 
sufficiency of domestic production is being approached in rice, cigarettes and 
brewery products. Imports of fertilizers and some paper products have also been 
considerably offset by local production, while increased amounts of meat products, 
rattan (straw) furniture and clothing are being exported.
Plans are underway for the establishment of a flour mill, a vegetable 
and food processing plant, a plant to manufacture soy bean oil and cake - 
eventually from domestic inputs - and a plant for the manufacture of small 
hardware and construction materials.
Mining and Quarrying activities are still negligible. There were four 
companies holding licences to drill for petroleum and gas in 1973. Exploratory 
wells have been sunk and it is reported that there is some evidence of the 
existence of oil.
The Government Sector
In 1971, the contribution of the Government sector to GDP was estimated 
at more than $9 million or an equivalent of nearly 11 per cent of the total. 
Since then. Government activities have been expanding. 1972 Government 
expenditure exceeded the figure for 1971 and planned expenditure for 1973 
was even higher. New capital projects accounted for the major part of 
recent increases in expenditure; these include infrastructural development 
such as land reclamation, afforestation, public works and utilities.
Estimates of Government recurrent revenue increased by nearly 19 per 
cent in 1973 as against 13 per cent in 1972. Since 1970, the share of import 
duties have declined from 46 per cent of total recurrent revenue to 36 per 
cent; nevertheless, Belize will continue to rely heavily on import duties. 
Income tax accounts for about 17 per cent. Other taxes have been growing 
significantly, partly because of increased production of excisable 
commodities, for example, stout and beer and cigarettes, and increases in 
export duties.
Total Government expenditure which is financed largely fro® local revenue 
was planned at $36 million for 1973, an increase of nearly 16 per cent over 
revised estimated expenditure for 1972. It is significant that in both
1972 and 1973 capital expenditure was planned at over 41 per cent of 
total expenditure, compared with about 33 per cent in 1971.
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Other Sectors
The high rate of expansion in economic activities experienced 
during the renovation of Belize International Airport and the resiting 
of the capital Belmopan, in particular, had tapered off in 1971, when 
the sector contributed an estimated $6 million to Gross Domestic 
Product. This figure was equivalent to approximately 7 per cent of 
the total GDP. Since 1971, additional construction work has continued 
at Belmopan hut on a reduced scale. Important areas of construction 
activities have been government and private housing schemes, government 
infrastructural projects and additions to tourist facilities. These 
contributed to the relatively buoyant conditions during 1973 in spite 
of shortages of raw materials.
Available data indicate that the relatively small tourist sector 
is increasing in importance. During the 1972/1973 season, the number 
of visitors exceeded 50,000 and their expenditure is estimated at 
$3.5 million. Tourist accommodation increased with the expansion of 
some hotels in Belize City and the establishment of lodges and guest 
houses outside the urban areas.
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Table 2
Tourism Statistics
1970 1971 1972 1973
Number of Hotels ^ n,a. n.a. 54 58
Number of Eooms n.a. n.a. 525 563
Number of Beds
2 /Number of visitors —'of which:
n,a. n.a. 984 1,031
31,588 45,607 50,651 n.a.
Number of arrivals by air 9,003 17,860 20,600 n.a.
Number of arrivals by sea 510 521 484 n.a.
Number of arrivals by overland 22,075 27,226 29,289 n.a.
Number of arrivals by cruiseship 68 851 274 n.a.
n.a. -- not available
^  Hotels include Guest houses and Motels.
^  Includes long and short stay visitors but excludes 
intrausit passengers.
Source: Data supplied ECIA by the Belize Tourist Board.
Money and Banking
Banking activities" have been increasing in the last five to six years 
with particularly rapid expansion in 1972, The 1972 rate of expansion was 
not sustained in 1973 partly owing to high interest rates, rising commodity 
prices and general uncertainty arising from international monetary conditions. 
At the end of 1973» total assets of commercial banks was 9 per cent higher than 
the figure for 1972, The increase from 1971 to 1972 was nearly 25 per 
cent.
Similarly, deposits at commercial banks which had increased by nearly 
34 per cent during the 12 month 197l/l972 period, increased by 17 per cent 
dxu'ing the following 12 months. Savings deposits were most affected, and 
it is interesting to note that more funds flowed into time deposits than 
either savings or demand deposits.
« 65 -
Table 3
Assets and Deposits of Commerical Banks 
~ (Bzei'OOO)
Deposits as of 30 September Total Assets as of 31 December
Year Demand Time Saving Total each year
1967 4,866 5,379 4,294 14,539 16,359
1968 5,345 4,790 5,008 15,143 26,118
1969 5,576 6,135 6,234 17,945 31,048
1970 4,683 6,723 7,954 19,360 38,128
1971 5,662 7,553 9,570 22,785 39,948
1972 7,214 10,993 12,229 30,436 49,836
1973 8,511 13,533 13,587 35,631 54,193




Loans and Advances of Commercial Banks
Amount Outstandins as of 30 September
(Bzel'OOO)
Sectors 1968 1970 1971 1972 1973
1, Agriculture including 
land developnent 11,765 12,186 12,526 14,402 14,902
2, Fishing & Forestry 1,112 1,305 556 568 355
3. Manufacturing 542 672 739 1,353 1,577
4. Construction 1,802 1,608 2,594 1,954 2,525
5, Tourism 284 849 1,086 1,163 504
6, Distributive 'Trades 5,223 4,540 6,749 9,571 10,135
7, Government and 
Statutory Bodies 838 1,519 3,194 5,061 5,128
8. Other 1,910 3,605 2,733 3,629 4,001
TOTAL: 23,476 26,284 30,187 37,701 39,127
Source: Data supplied by Central Planning Unit,
Ministry of Finance, Belize.
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Loans and advances outstanding at commercial banks at the end of 
September 1973, increased to $39.1 million, $1.4 million above the 
September 30, 1972 figure thereby recording the smallest increase in five 
years. Generally, loans and advances outstanding to the various sectors were 
maintained in the same proportions as in 1972; agriculture, including land 
developnent, accounted for 38 per cent and distributive trades 26 per cent. 
Borrowing for construction and manufacturing activities and advances to the 
public sector increased slightly.
External Trade
The Belize economy depends heavily on imports for a major share of its 
capital and consumption goods and on exports of food stuff, crude materials 
and some light manufactures to generate employment and income for a large part 
of the population. In 1972 total imports were about $68 million while exports 
were valued at slightly more than $41 million. This meant that exports had 
increased by nearly 30 per cent and imports by about 15 per cent compared with 
1971.
Available data indicate that the rising trend of exports continued in 
1973 mainly because of increased export prices for agricultural products. Pre­
liminary data show that principal domestic exports which constituted over 
95 per cent of total exports during 1970-1972 increased to $39.9 million in 
1973 compared with $30.1 million in 1972, an increase of 33 per cent. On 
the other hand, value of imports is estimated to have increased hy about 
18 per cent to around $80 million. The rate of increase in the volume of 
imports however, is projected to decrease as a result of shortages of various 
commodities, and greater substitution of domestic output for some imported 
goods.
Although complete data for 1972 and 1973 are unavailable, no marked 
change is anticipated in the shares of the main trading partners. It is 
likely that exports to the USA will have increased on accotint of the 
increased USA sugar quota allocated to Belize. Preliminary figures show 
that during 1973^ Belize's trade with CARIFTA countries continued to grow; 
nearly all of the trade being with JAMAICA.
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Table 5
Trade with CABIFTA Countries 
(Bze$*000)
EXPORTS IMPORTS
1971 1973^ 1971 1973^
Ant igua 3.8 5,3 _
Barbados 11.1 - 1,1 17.2
Dominica - 4.0 - -
Grenada - - - -
Guyana 1.0 ~ 15.2 30,7
Jamaica 1,321.4 3,028.1 4,378.9 5,447.1
Montserrat „ 15,8 _ -
St. Kitts-Nevis- 
Anguilla ... 0,1 0,1
St. Lucia - 5,0 ~ -
St. Vincent _ - - _
Trinidad & Tobago 112,0 171.5 45,9 157,1
TOTAL; 1,449,3 3,224.5 4,446.4 5,652.2
P - Provisional
Sources Department of Customs and Excise, Belize City.
Balance of Payments
Balance of Payments data for the period 1969 to 1972 are given in 
Table X of the Statistical Appendix. The merchandise trade deficit has 
generally been large and increasing; and so have factor income payments. 
These deficit items are offset only partially by receipts on foreign 
travel, public and private transfers and official and private inflows 
of capital so that there has been a deficit on external transactions 
during the period.
Definitive data for 1973 are unavailable, but there are indications 
of some improvement over the 1972 transactions deficit estimated at 
approximately $4.4 million. The 1973 merchandise trade deficit has
68 -
been projected at around $27 million compared to nearly $26 million in 1972. 
However, increased travel receipts and the planned increases in official loans 
and external assistance plus an indicated improvement in the foreign asset 
position suggest that the c^lrrent accoimt deficit was offset to a greater 
degree than in 1972.
GROSS DOMESTIC PRODUCT AT CmRENT FACTOR COST






Agriculture, hunting, forestry 
and fishing 15,4 19,5 18.4 20,9
Mining and Quarrying )
13,0 ^ 12,7 ^
0.2 0.2
Manufacturing j 10.2 11.6
Electricity and Water 4.4 1,8 1,2 1.4
Contribution 1/ . 1/ 6.1
21,8 ^
6.9
Wholesale and Retail Trade 4,0 3,9 24,7
Transport, Storage and 
Commiinication 0,6 0,4 6,1 6,9
Government 6,2 6.3 9,2 10.5
Services 1,5 1,9 8.7 9.9
TOTAL: 45,2 46,4 88,0 100,0
0 5to
Note; Ifeta for 1971 and the earlier years are not fully comparable.
Totals may not agree because of roundingo
Manufacturing includes construction,
^  Includes Hotels and Restaurants,
Source: A Study of the Gross Domestic Product of British Honduras (Belize).
Central Planning Unit, Belize, 1966. The National Accounts of 
Belize 1971. Central Planning Unit, Belmopan, Belize,
BELIZE (b r i t i s h  HONDURAS)
HABLE II
OUTPUT OE SELECTED HIODUCTS
Items Unit 1970 1971 1972^ I9 7 3 P
Sugar-cane Tons 668,000®' 632,629 667,000® 772,000
Bananas Bunches 100,000 nil nil nil
Corn »000 lbs. 35,000 35,000 32,209 45,000
Rice (paddy) •000 lbs. 7,700® 9,100 12,000 31,192
Timber »000 cu.ft. 741 1,136 1,883 n.a.
Red Kidney Beans »000 lbs. 4,050 2,000 2,500 2,800®
Honey »000 lbs. 107 206 185 288
Oranges »000 lbs. 50,261 83,319 80,471 87,402
2 /
Grapefruits »000 lbs. 20,540 30,067 37,894 35,143
Sugar Tons 66,785 64,851 69,967 70,170
Molasses ^ Tons 26,397 22,960 24,521 26,130
Rum Liq, gals. 17,057 20,019 22,198 XX» 3> a
Cigarettes »000 76,650 81,765 89,877 77,374
P - Provisional E - Revised
n.a.-not available E - Estimate
\J Export data.
^  Crop year ending in year shown»




VALUE OF ERINCIPAL DOMESTIC EXPORTS
(Bzel'OOO)
Items 1970 1971^ 1972^ 1973^
Sugar (unrefined) 11,142.3 12,240,7 16,912.0 20,842.0
Molasses 759.2 952,7 804.0 1,433,0
Lobster 1,555.1 )
Shrimp 4,4 < 2,396,0 2,730.0 2,719,0
Conch 421,0 )
Fish, fresh or dried 119.2 ’
Bananas and plantains 3.9 0,2 n,a. H-e S' •
Citrus juices 2,487.6 3,254.0 3,412,0 4,338.0
Grapefruit segments 1,706.3 381,0 640.0 641.0








Live animals for food n,a.
Logs and Lumber
3/Outer Garments
1,795,0 1,359.0 1,425,0 3,469.0
1,553.0 1,953,6 4,032.0 6,216,0
Honey 12,0 46,0 58.0 150.0
P - Provisional n,a, - not available.
Include "other animals" 
about 2«6^ in 1969,
which account for only a small part of the total 1
(
- 4
^  Live poultry only»
^  May include re-exports.
Source: External Trade Reports and data supplied ECIA.
BELIZE (BRITISH HONDUBAS) 
TABLE IV
SELECTED MAJOR DIPORTS 
(Bzel'OOO)
-12 ~
Commodities 1970 1971^ 1972^ 1973^
Live animals chiefly for food 170 131 151 11
Poultry ( 27) ( 39) ( 133) ( 6)
Meat and meat preparations 2,376 2,002 1,474 2,596
Poultry, killed or dressed ( 856) ( 615) ( 483) ( 459)
Meal and flour of wheat 1,308 1,457 1,488 2,096
Rice, not in husk 495 372 2 n.a.
Fish and fish preparations 86 134 111 240
Milk and cream, all kinds 2,441 2,602 3,131 2,868
Coffee and Cocoa Powder 323 498 355 649
Butter, fresh and salted 449 546 744 852
Margarine and Lard 1,425 1,298 1,809 1,796
Sugar, refined 460 403 399 342
Alcoholic beverages 2,627 2,352 1,814 1,750
Tobacco, unmanufactured 234 155 116 283
Cigarettes 333 367 313 454
Motor spirits and other petroleum 
products 2,584 3,165 3,294 4,599
Fertilizers, manufactured 768 697 350 549
Rubber tyres for cars, trucks, etc. 598 527 518 522
Cotton piece goods 739 673 963 1,867
Artificial silk piece goods n.a. 652 922 1,051
Passenger road motor vehicles 2,229 2,456 3,590 2,855
Clothing, outerwear, not knitted 630 676 574 764
Footwear 759 699 854 726
Refrigerators, mechanical self- 
contained units (domestic) 248 229 370 396
Vegetable oil 91 147 118 141
P - Provisional 
n,a* - not available.
Source: External Trade Eeportsj and data supplied ECLA.





Nos Description 1967 1o 1970 1o 1971^ 1o 1972^ 1o
0 Food and Live Animals 13,550.3 82 « 9 19,109.7 82,2 19,707.0 82.0 24,509.0 76.8
1 Beverages and Tobacco 23.8 0.2 neg. nil ~ 902.0 2.8
2 Crude materials, inedible 
except fuels 1,623.1 9 a 9 2,185,0 9.4 1,766.0 7.3 2,273.0 7.1
3 Mineral fuels. Lubricants 
and related materials nil — nil nil nil _
4 Animal & Vegetable Oils & Fats nil “ nil - nil - nil - 1
5 Chemicals 83.7 0.5 81.5 0.4 113.0 0.5 110.5 0.3 CO
6 Manufactured Goods 1.3 neg. nil - nil _ 2.0 neg. 1
7 Machinery & Transport Equipment 13,0 0.1 20.4 0.1 98.5 0,4 25.0 0.1
8 Miscellaneous Manufactured 
Articles 868.8 5.3 1,558.6 6.7 1,955.2 8.1 3,862.0 12.1
9 Commodities and Transactions 
XX« 0 «s« 187.5 1.1 283.4 1.2 407.2 1.7 221.0 0.7
TOTAL; 16,351.4 100.0 23,238.6 100.0 24,046.9 100.0 31,904.5 100.0
P - Provisional 
neg,- negligible
Sourcei Ebcternal Trade Reports; and data supplied ECLA.





No» Description 1967 1o 1970 1o 1971 1o 1972^ 1o
0 Food and Live Animals 9,357.2 25.3 14,209.9 25.6 15,187.0 25.7 17,500.0 26^1
1 Beverages and Tobacco 1,131.8 3.1 3,206.4 5.8 3,042.0 5.1 2,347.0 2.1
2 Crude materials, inedible 
except fuels 157.4 0.4 333,9 0.6 291.0 0.5 479.0 0.7
3 Mineral fuels. Lubricants 
and related materials 2,291.1 6.2 2,757.2 5.0 3,343.0 5.7 4,071.0 6.1
4 Animal & Vegetable Oils & Fats 81.1 0.2 96.3 0.2 168.0 0.3 131,0 0,2
5 Chemicals 2,980.9 8.1 5,793.5 10.4 5,367.0 9.1 6,340,0 9.5
6 Manufactured Goods 7,393,0 20.0 11,796.4 21.2 11,148.0 18.9 13,154.0 19.6
7 Machinery & Transport Equipment 9,303.0 25.2 10,507.2 18.9 13,546.2 22.9 14,914,0 22,2
8 Miscellaneous Manufactured 
Articles 3,842.6 30.4 6,350,8 11.4 6,508.0 11.0 8,571.0 12,8
9 Commodities & Transactions, 
n.e»s® 413.8 1.1 559.3 1.0 493.0 0.8 484.0 0.7
TOTAL: 36,951.9 100.0 55,610.9 100.0 59,063.0 100.0 67,991.0 100.0
»1^
P - Provisional
Sources External Trade Reports, and data supplied ECLAe
DffiECIION OF EXTERNAI. TRADE BY M-JOR TRADING PABTNERS
(Bzel'OOO)










U.S.A. 10,086.3 35,9 9,257,7 29.5 10,114.3 31.9
U.K. 7,529.6 26.8 7,630.4 24.4 7,396.8 23.3
CANAIA 2,426.3 8,6 4,200.8 13.4 5,959.1 18.8
LATIN AMERICA ^ 5,950.1 21,2 7,041,8 22.5 5,822.7 18.4
(Central American
Common Market) ( 2 1 4 .0 ) ( 0,8) ( 257.0) ( 0.8) ( 2 7 7 .4 ) ( 0.9)
CARIFTA 1,097.6 3.9 1,463,9 4,7 1,449,3 4.6
(Jamaica) (1,087.6) ( 3 ,9 ) (1,376.3) ( 4,4) (1 ,3 2 1 .4 ) ( 4.2)
EEC ^ 122.3 0,4 624.8 2.0 215.0 0,7
OTHERS 867.9 3.1 1,115.3 3,6 729.5 2,3
T0TA.L: 28,080.1 100,0 31,334,7 100.0 31,686.7 100,0
cn
P “ Provisional 
1 / Continental Latin America.
^  The Original six members.
Source: External Trade Reports; and data supplied ECIA,
BELIZE (b r i t i s h  HONDTJBAS)
IA.BLE VIII
P - Provisional
\J The Original six members.
^  Continental Latin America
DIRECTION OF EXTERNAL TRADE BY MAJOR TRADING PARTNERS
(Bzel'OOO)
Country/Area $ $ I0
1969 Share 1970 Share 1971^ Share
IMPORTS
U.S.A. 16,758.1 34.0 18,741.7 33.7 17,984.0 30.4
U.K. 12,478.4 25.3 14,127.5 25.4 16,550.5 28.0
CANADA 1,675.3 3.4 2,067.6 3,7 2,133.9 3.6
EEC ^ 4,746.9 9.6 5,976.6 10.7 6,391.3 10.8
CARIFTA 4,301.5 8.7 4,083.7 7.3 4,446.5 7.5
(Jamaica)
2 /LATIN AMERICA -
(3,890.3) ( 7.9) (4 ,0 1 7 .3 ) ( 7.2) (4 ,3 7 8 .9 ) ( 7 .4 )
2,754.8 5.6 3,286.5 5.9 3,825.3 6,5
(Central American 
Common Market) (1 ,4 7 5 .1 ) ( 3 .0 ) (1 ,4 5 1 .2 ) ( 2.6) (2 ,0 2 1 .5 ) ( 3.4)
OTHERS 6,635.6 13.4 7,327.9 13.2 7,731.5 13.1
TOTAL: 49,350.6 100.0 55,610.9 100.0 59,063.0 100.0
05
I
Source: External Trade Reports; and data supplied ECIA.
VALUE OF IMPORTS OF SELECTED CONSTRUCTION MATERIALS
™ ™ (B i5 ^ '0 0 0 y ™ ™
BELIZE (BRITISH HONDURAS)
TABLE iX
Items 1967 1970 1971^ 1972^ 1973^
Wood shaped or simply worked 1,0 45 7 5 19
Crude materials, e.g. sand stone 
gravel
0,3 3 - 1 1
Paints, enamels, etc. 287 577 571 803 623
Veneers, plywoods and other 
wood, worked 46 117 58 54 116
Builders' woodwork 14 20 14 5 -
Manufactures of wood, n.e,s. 15 21 14 55 17
Lime, cement and fabricated 
building materials 414 761 611 625 761
Cement (328) ( 624) (479) ( 576) ( 695)
Glass in mass, sheet, plate, etc. 45 99 60 49 70
Base metals 38 1,406 850 1,067 1,337
Finished structural parts 23 176 666 1,565 485
Nails, bolts, screws, etc. 121 257 207 224 257
Fixtures and fittings 189 134 139 172 121
P - Provisional
Sourcei External Trade Reports an d  data supplied ECIA,
-3
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1969 1970 1971 1972^
Current Account
Exports (f,o,h.) 28,080 31,335 31,883 41,266
Imports (c.i.f.) 49,350 55,611 59,064 67,084
Visible Trade Balance -21,270 -24,276 -27,181 -25,818
Factor Income - 2,350 - 2,700 - 3,040P n.a.
Travel 2,500 2,800 3,300 3,500
Transfers ;
Public 9,425 11,507 10,578 IX e e
Private 2,043 2,494 3,000 IX e 3> 9
Other Invisibles 600 600 600 n.a*
Balance on Current Account - 9,052 - 9,575 -12,743 -12,868®
Net Capital Movements 4,970 5,676 10,000
Official 170 476 2,000 )
Private 4,800 5,200 8,000 )
Errors & Omissions 882 359 347 j 8,427 ~
Surplus or deficit - 3,200 - 3,540 - 2,396 - 4,441
Chanaes in foreign
Assets + = decrease + 3,200 + 3,540 + 2,376 + 4,441
Government 545 + 1,043 576 115
Bank balances (net) + 3,745 + 2,497 + 2,976 + 4,326
P - Preliminary
ij Includes British Military Aid.
2 / Includes net capital movements.
Source: Economic Survey 1971. Central Planning Unitj
Belmopan, Belize,
GOVERNMENT RECLTEflRENT REVENUE 
(Bzel«OOOy“ '
BELIZE (b r i t i s h  H O N D Ü M S )
TABLE XI
1969 1970 1971 1972 1973
Import duties 6,380 7,112 6,912 7,575 8,000
Export duties 96 86 95 115 640
Income Tax 2,404 2,601 3,065 3,353 3,650
Other taxes, fees^ licenses, etc» 5,735 5,610 5,860 6,948 9 643
Grant-in-aid 215 33 - -
TOTAL: 14,830 15,442 15,932 17,991 21,933
-4
CO
Source: Estimates of Revenue and Expenditure, Government of Belize,
and data supplied ECIA,
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FUNCTIONAL CLASSIFICATION OF CENTBAL GOVERNMENT EXPENDITURE 




Particulars 1967 1970 1971 1972 ^ 1973
Administration (including 
Justice and Police) 3.389 5.083 5,148^ 5.830^ 6.056^
Transfer ft,vments 1.821 1.847 2.873^ 2.317^ 2.580^
Domestic 1,285
Overseas 536
3,767-^ 3.918^ 4.383-^Economic Operations 4.210 5.006
Agriculture & Fisheries 603 874 851 926 1,070
Forestry 367 461 504 496 631
Lands arid Surveys 357 350 419 425 495
Cooperatives & Credit Unions 56 59 65 69 72
Tourism 2 25 n.a. He o Ho H e
Public Works 2,825 3,237 1,928 2,002 2,115
Revenue Earnings Operations 1.384 1.336 863^ 845^^ 929^
Broadcasting 124 168 162 233 247
Civil Aviation 822 571 111 104 116
Ports and Harbours 61 119 28 32 33
Ports and Telecom. 264 303 512 406 453
Water supplies 113 175 50 70 80
Social Services 4.118 5.188 5.125^ 5,444^ 5.604-^
Health 1,382 1,909 1,650 1671 1,753
Housing 139 96 63 65 ' 62
Social Development 240 320 226 175 136
Labour Services 121 64 64 57 60
Education 2,236 2,799 3,122 3,476 3,593
Loans 200 107 179 100 2.638
Hurricane Rehabilitation 35
15.009^New Capital 323 6.103 7.936^ 12.892^
Total Government Ekpenditure 15,480 24,670 24,029 31,055 35,889
ij Revised estimates.
^  ft-ovisional estimates.
^  Recurrent only.
aJ  Total capital expenditure.
Source: Economic Survey 1970 and 1971; and Estimates of Revenue
Expenditure 1973.
E C O N O  M I C  S U E V E Y  1 9 7 3
G U Y A N A

ECONOMIC SURVEY 1973 
GUYAM
(Guyana dollars used throughout)
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Economic activity in 1973) as measured by Gross Domestic Product, 
Increased to $559 million and was $37 million or nearly 7 per cent more 
than the figure for 1972. This increase compares favourably with the 
annual current value increases of recent yearso However, with prices 
rising rapidly as indicated by the Consumer Price Index, it is 
estimated that there was a decline of more than 2 per cent in real 
Gross Domestic Product for 1973o
Contributing substantially to the increase in total GDP is a 
$29 million increase in the Government seetoro The increased 
purchasing power injected into the econom^y by the Government sector 
'contributed to an increase of nearly 13 per cent in private consumption 
expenditure. On the other hand, investment expenditure increased by 
only 6 per cent, so that total domestic expenditure estimated at $677
m2 Llion is almost 15 per cent higher than the 1972 figureo Thebe
movements were accompanied by running down of inventories as shown 
in Table IV»
Overall growth of the economy was retarded by several major 






The Guyana dollar floated downward with the £ Sterling 
against several major currencies|
Import prices rose significantly and contributed 
strongly to a relatively sharp increase in the 
level of consumer prices|
Shortages of raw materials and capital goods, a large 
share of which are imported, had a restraining effect 
on Construction and Manufacturing activity;
Output of sugar-cane and rice paddy were affected by 
weather conditions;
International demand for bauxite and alumina only 
started to improve later in the year.
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These factors led to a deficit on external transactions during the year, 
and exerted considerable pressure on the level of international reserves.
Trade with Guyana's CABIFTA partners continues to increase as the 
integration movement is accelerated.
MAIh SECTORS
Agriculture
Gross Domestic Product generated by the Agriculture sector (excluding 
Pishing and Forestry) lis provisionally estimated at $88.4 million for 1973? 
a decline of nearly 5 per cent below the revised 1972 estimate of $92.7 
million. This is in direct contrast to the exceptionally good performance 
of the sector in 19H when its GDP increased by 14 per cent. As a, result 
Agriculture's contribution to total Gross Domestic Product declined to
15,8 per cent in 1973» compared with 18,4 per cent in 1971.
This sector has been affected particularly by unseasonal weather which 
substantially affected output of the important sugar-cane and rice crops. 
Volume of rice output increased by an estimated 3.2 per cent above the 
extremely low 1972 level but was substantially below the levels expected 
from the acreage that had been planted. Similarly, sugar-cane output was 
only two-thirds of the crop forecast made at the beginning of 1973«
Ex-farm prices of both crops however increased so that their contribution 
to GDP was not as seriously affected as their quantum of output.
The rest of the sector performed reasonably well, at least in terms 
of current values. Poultry production continued to expand and together 
with the expansion of the minor crops helped offset to some extent the 
reduced earnings from the major crops.
Output in Pishing and Forestry increased significantly in 1973 but 
as these sectors are relatively small, they have little impact on total 
Gross Domestic Product,
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A great deal of infrastructural work is being undertaken to 
increase both output and productivity particularly of sugar-cane and 
rice* Increased acreage of rice lands are being brought under 
irrigation and flood control, and the area under cultivation of both 
rice and sugar-cane is being increased« Work is continuing on the 
development of beef and dairy cattle and production of newer crops 
such as feed grains, peanuts, potatoes and cotton are being expanded«
Mining
Preliminary Mining GDP estimates for 1973 aP nearly $87 million 
represent a decline from the revised figures of $90.7 million and 
$89«7 million respectively for 1971 and 1972, The share of Minirg 
in total Gross Domestic Product has therefore declined to 15.8 per 
eenr in 1973 compared with 18.3 per cent in 1971«
In the years since 1970, the industry, dominated by the Bauxite/ 
Alumina sub-sector, has been undergoing major readjustments conseguent 
on the nationalization of the larger of the foreign owned companies« 
This was followed by increased fuel costs - which is a significant part 
of material input costs - especially in 1973? and finally, the 
generally depressed international demand for aluminium and consequently 
for bauxite and alumina.
That GDP at current market prices did not decline more sharply 
in 1973 is due to the fact that prices started to recover, after mid 
1973, so that receipts declined much less than output, Purthermore, 
the export market is far more diversified than was the case previously. 
In addition, the reduction of output was larger for the cheaper dried 
bauxite than for the other products - calcined bauxite and alumina, - 
which generate higher value added per unit.
As regards other mining products, part-year 1973 data indicate 
that output of gold and diamonds have increased significantly helping 
offset the reduced earnings from bauxite/alumina output«
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Manufacturing
In current value terms, Manufacturing G-DP increased imperceptibly in 
1973» The contribution of this sector to total GDP has therefore declined 
to 11»5 per cent from the 12«3 per cent of 1972o
Central, to this decline is the reduced output in sugar milling 
reflecting the decline in sugar-cane production. Output of molasses and 
vegetable oils and fats also decreased significantly. On the other hand, 
rice and flour milling, animal feeds production, rum distilling, paint 
manufacturing and lumbering increased during the year but not sufficiently to 
offset the declines registered in other manufacturing sub-groupso Another 
favourable development during the year was the reported increases in the price 
of rice sold to Guyana's GARIPTA partners under bilateral Rice Agreementso It 
is regrettable that the sugar output should have been low at a time when 
world demand for sugar is so high and prices are risingo
Reflected in the recent poorer performance of the Manufacturing sector 
is the fact that private capital investment has been decreasing since 1971» 
During 1973 there was a decline of nearly 21 per cent. There are Indications 
that the situation had improved in late 1973 and this should generate 
increased output during 1974»
Government
Gross Domestic Product of the Government sector provisionally estimated 
at $107.7 million in 1973» representing an absolute increase of $28,6 over 
the 1972 figureo This 36 per cent increase accounts for more than 70 per 
cent of the 1973 growth in total Gross Domestic Product, The Government 
sector's share of total GDP now amounts to 19,3 per cent in 1973» The 
large growth is due for the most part to higher wage and salary payments
some retroactive to 1972, and is reflected in the planned increases 
Government Expenditure shown below.
Ln
Central Government expenditure budgeted for 1973 is approximately 
$345 million or 45 per cent more than the revised budget estimate for 
1972, Capital projects expenditure has been increasing very rapidly in
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implementation of public sector development plans* The largest share 
of planned expenditures for 1973 was concentrated in Public Utilities, 
Mining, forestry and land development (including flood control) and 
Transport and Communications (including roads).
The total public debt outstanding at the end of 1973 is estimated 
to be $639 million compared with $198 million at the end of 1968o 
Most of this is long term debt and about 65 per cent is held externallyc 
Resort to a large amount of external borrowing is necessary in view of 
the commitment to increased capital spending and the relative shortage 
of local funds. One significant feature of the external debt is its 
rapid growth and size compared with the value of domestic exports, 
G-overnment recurrent revenue and even the total Gross Domestic Product,
Table 1
Selected Government Sector Data
(G$ Mill)
1968 1971 1972 1973
G overnme nt GDP 51,9 70,0 79 ol 107 0 7
General Government Revenue 131,0 162e7 201 o 3 312.3
Central Government Expenditure: 137.8 180.9 220 o 5 318.8
Of which; Recurrent ( 98,2) (135.0) (157,9) (173.6)
Capital ( 39,6) ( 45.8) ( 62.6) (145.2)
Public debt: 198,5 444.1 516.1 639.4
Of which; Internal ( 72.7) (147.6) (188,7) (218,6)
External (125.7) (296.5) (327.4) (420.9)
Public debt servicing 15,9 18.5 31.4 35.4
Dote; Revenue and expenditure figures are Government budget 
estimates for 1973 and revised estimates for 1972.
Source; Estimates of Guyana, Government of Guyana.
Economic Bulletin, October 1973, Bank of Guyana,
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Table 2
Belationship between G-overnment Debt, Revenue 
and other measures of Economic Activity
1 9  7 1 1 9  7 3
1 /













Total Public Debt 89 o 7 153o3 273.0 113.6 211.0 ^01 7o 1
Internal (29»8) ( 51.0) ( 90.7) (38.8) ( 72.1) ( 70.o)
External (59.9) (102.4) (182.2) (74o8) (138.9) (134.7)
Debt repayment 37.0 6.4 11.4 6.3 "> “1 fyXlo i h 1 ’7
_1/' Debt figures used are Government Budget estimates*
Sources; Estimates of Guyana, Government of Guyana«
Eocnomio Bulletin, October 1973» Bank of Guyana«
Other Economic Sectors
The services sectors, excluding Government, are very important with a 
combined share of GDP averaging more than 24 per cent during the last five 
yearso It will be noted in Tables I to III that during 1975 only Bent and 
Einanoial and other services grew at a higher rate than in 1972« Rents are 
Government controlled to a degree, so that growth has been somewhat restricted« 
However, there is a boom in the activity of financial institutions as efforts 
to tap all available sources of funds, to encourage savings, to keep funds in 
the country, and to make funds available for productive purposes, are being 
vigorously pursued«
Construction activity has been retarded in 1973 despite plans to 
accelerate its growth« The main reason for this setback is the shortage of 
cement and other imported inputs which have delayed completion of projects.
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GONSIMER PRICES
The Urban Consumer Price Index of Guyana shows that between 
i960 and 1970, prices increased at an average annual rate of only 2^2 
per cento After 1970 however, the rate of increase has been accelerating, 
and during the period January 1973 to November 1973j the overall index 
rose by 9«9 per cent (see Table 3 below). It is estimated that the 
year to year increase over 1972 will exceed 10 per cent*, The index 
(base 1956 = 100) and its composition are, however, not fully 
representative of the current situation, and taken with the 
operation of the Government Price Control Programme undoubtedly have 
contributed to the relatively moderate increaseSo
Closer examination of the indexes shows that food prices have 
grown faster than prices in other sub-groups, increasing by 16 per 
cent between January 1973 to November 1973o The weight of the food 
group is more than 49 per cent of the total weight of the items 
included in the index, and therefore, strongly influences overall priceso 
With! n the food group, the price of meat, fish and poultry together 
increased by more than 19 per cent during the 12 month period,
September 1972 to September 1973o Other sub-groups showing large increases 
are vegetables and fruits, alcoholic beverages and tobaccoo
Table 3
Percentage Increases in the Urban Consumer Price Index
(1956 = 100 )
All
Items Pood Clothing Housi,ng Others
1960-1970 1/ 2,2 2.5 1,6 1,4 2 e X
1970-1971 2,05 2,30 4,11 2,63 0,68
1971-1972 4,46 6,08 3,31 1,68 2,25
Sept«'72-Sept,'73 9.26 13,90 7.30 2.98 3.89
Jan«'73-No v,'73 9o93 16,35 6.45 3,13 1,57
Notes Figuresi for 1960-1972 are calculated from averages of the
monthly indexes for each year; figures from September 1972 
to November 1973 are period to period increases□
1/ Average annual rate of growtho
Sources Calculated from data published by 
Statistical Bureau, Guyana«
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The inflationary development is the result of the upward influence on 
internal prices of higher import prices, world currency movements and 
internal and international shortages of goodso The impact of imports on 
the open economy of Guyana is explicit in the relationship between total 
imports and total domestic expenditure on goods and serviceso Por example, 
during 1972, total imports of goods (c»i.f.) exceeded 50 per cent of 
total domestic expenditure on all goods and services» Among imported items 
showing significant price increases recently are onions, potatoes (not 
sweet), butter, cheese, sardines, animal feeds and petroleum products»
The effect of the international monetary crisis on Guyana's import 
prices has been definitely upwardo This movement has been influenced by 
the depreciation of the £ Sterling vis-a-vis the US dollar and certain other 
currencies, notwithstanding the two latest devaluations of the US dollaro
THE EXTERNAL SECTOR
Preliminary estimates of merchandise trade during 1973 show the value 
of imports and exports adjusted to balance of payments basis at $353 
million and $305 million respectivelyo Revised figures for 1972 put the 
value of imports at approximately $297«9 million and exports at $299»8 
million® It will be noted therefore that in 1973 value of imports has 
increased by 18*6 per cent while exports increased by only le2 per cento The 
1973 position reflecis the relatively higher import prices as well as a 
lower quantum of goods exported®
Balance of Payments
During 1971 and 1972, value of exports exceeded imports and the 
Merchandise Trade A.ccount registered surpluses of nearly $25 million and 
$2 million respectively® The position in 1973 has drastically reversed, 
resulting in a deficit estimated at more than $50 million. The Services 
Accounts while still in deficit in 1973 did not increase significantly - 
the deficit remaining substantially below the levels of 1970 and 1971o 
This relative improvement resulted mainly from the reduction in outflows of in­
vestment income® However, the deficit on the Goods and Services Account reached a
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leAi'el of nearly $71 million.
Sufficient data are not available on capital flows to estimate 
the overall Balance of Payments position. It is known, however, that 
the net foreign asset position of the Banking system declined 
significantly during the yearo Government borrowing to finance 
the 1972-1976 Development Plan appeared to have been substantial 
during the year<> Por example, during the year the Government secured 
an Eurodollar loan of $25 million. Such inflows of funds have 
ameliorated the payments situation to some degreso
Composition of Trade
Detailed data are available only for January to September 1973o 
Compared with the corresponding period of 1972, imports of food, 
beverages and tobacco and chemicals increased significantly as 
shown in Table 4 belowo It is significant that for the year up to 
September 1973 imports of petroleum products were at a lower level 
than in the year before« This position was reversed towards, the 
end of the year because of the steep rises in petroleum prices.
When imports are viewed in terms of their economic function the 
pattern seems to have changed only minimally; intermediate goods, 
raw materials and fuels trending upwardo
Comparing value of exports for the same period, food declined by 
nearly 27 per cent reflecting the impact of lower sugar produetiono 
On the other hand, beverages and tobacco, chemicals and manufactured 
goods Increased significantly while the value of crude materials 
exports, including bauxite and alumina, increased slightlyo
The relative position of most major trading partners remained 
intact though there was a slight decline in the share of exports to 
the UK and a much larger decline in the US share attributable mainly 
to lower sugar exportso
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Table 4
Percentagi3 Changes in the Value of Imports
and Exports by SITG Sections
IMPORTS DOMESTIC EXPORTS
Sections
1971-72 1972-73 ^ 1971-72 1972-73^^
Pood and Live Animals - 0.3 +35.7 +13.2 -27 06
Beverages and Tobacco + 2.7 +18.5 -10,8 +31,2
Chemicals +16 o 5 +34,2 +22,5 +17,4
Other manufactured goods +13 ®4 + 8«0 +40,9 +31,5
Others +11,6 - 6,0 - 9o6 + 0,5
Total: + U  ® 3 +13.5 ■f 2. &Y - 8,1
1/ Giiange based on January to September figures in both years®
Source; DeriTed from Tables VII and I X  o f the Statistical Appendix.
CABIFTA Trade
Guyana's trade with its GAEIPTA partners continued to grow quite 
rapidly in 19731 values of imports and exports for the period January to 
September 1973 already exceeded the full year 1970 totalSj and the import 
figure is also higher than full year 1971 total. Table 5 below shows that 
imports for the first nine months of 1973 at $41.5 million are 14 per cent 
higher than the comparable figure for 1972, while exports at $30,7 million 
are 9 per cent higher,
Guyana's intra-CARIFTA trade pattern is fairly stable - both with 
respect to main trade partners and to type of goods. Data for the first 
half of the year indicate that these patterns generally persisted in 1973, 
Trinidad and Tobago continues to be the chief source of imports® Mineral 
fuels have accounted for about 50 per cent of the total imports in recent 
years and this share is expected to be higher in 1973® Chemicals and 
food continue to be the other major categories of imports® On the export
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side, Jamaica appears to have replaced Trinidad and Tobago as 
Guyana*s best CASIFTA customer, Food is by far the major category 
of goods exported but manufactured goods including chemicals are 
slowly increasing in importance.
Table ^










Barbados 0.9 0.9 1 .2 1 .8 1 ,3 1 .7
Jamaica 3 ,2 3.8 4 ,3 7 ,9 5 ,8 7o4
Trinidad & Tobago 2 6 ,7 32,3 33o8 4 0 ,0 2 8 ,0 3 1 .0
Others 0.2 0 .8 1 .2 1 ,7 1 .2 1 .4
TOTAL; 30,9 37.8 4 0 .5 51 .4 36o3 41o5
TOTAL EXPOETS
Barbados 3.3 4.3 8 .2 6.0 4 ,2 4o5
Jamaica 5.1 5 .6 6o6 12o4 8o2 H o  9
Trinidad & Tobago H o  7 10.9 13o2 1 4 .5 1 1 .3 9o9
Others 3.8 4 .4 5 .2 6.0 4 ,5 4o3
TOTAL: 23o9 2 5 .2 3 3 ,3 38.9 2 8 ,2 30.7
Note: Totals may not agree because of rounding
P - Provisional
jy Figures revised to exclude trans-shipment of molasses 
to Trinidad and Tobago
Source: Guyana External Trade with GARIETA Territories 1972
and Monthly Account Eelating to External Trade, 
September 1973, Statistical Bureau, Georgetown.
aUYAWA 
TABLE I
GROSS DOMESTIC PRODUCT AT CURRENT FACTOR COST
(U$ Millo)
Sectors 1969 1970 1971 1972
p
1973
Agriculture 78.4 80.0 91.2 92.7 88o4
Of which: Sugar-cane (44o7) (42o8) (54.3) (56.7) (48o8)
Rice paddy (10.3) (13.2) (11.2) ( 9.1) (lO.O)
Fishing 4.9 5.1 5.4 5.9 6.7
Forestry 5.5 5.1 5.0 5.6 6o5
Mining and Quarrying 86.0 95o5 90.7 89.7 88.6
Manufacturing 52.5 56.9 61,2 64.0 64.2
Of which: Sugar manufacturing (15.7) (I5o0) (l9ol) (19.9) (17.l)
Rice milling ( 2.7) ( 3o8) ( 3.2) ( 2.1) ( 2o2)
Transport and Communication 27o3 27.7 29.8 32.8 35.3
Engineering and Construction 35.3 36.8 38.6 42.8 46.2
Distribution 52o3 53.5 54.5 58.7 62.2
Rent of Dwellings ) 
Financial and other services ) 40o6 44o9 48,8 50.7 53.3
Government 55o2 61.9 70.0 79.1 107.7








AYEBAGE ABMJAL HATE QE &ROWTH 1969-1973 AHD 






1969-70 1970-71 1971-72 1972-73^
Agriculture 4ol 2.0 14.0 1.6 - 4.6
Of which: Sugar-cane ( 2.2) (-4.3) ( 26=0) ( 4.4) (-13=9)
Rice paddy ( 7o2) (28.2) (-15.2) (-18=8) ( 9 = 9)
Pishing 8.1 4 = 1 5.9 9 = 3 13 = 6
Porestry 4.3 -7.3 - 2.0 12.0 16.1
Mining and Quarrying 0.8 11 oO - 5.0 - 1.1 - 1.2
Manufacturing 5.1 8.4 7.6 4.6 0.3
Of which: Sugar manufacturing ( 2.2) (-4.5) ( 27.3) ( 4.2) (-14.1)
Rice milling ( 5,3) (40.7) (-15.8) (-34=4) ( 4.8)
Transport and Communication 6 .7 1 = 5 7.6 10.1 7 = 6
Engineering and Construction 7,0 4.2 4 = 9 10.9 7.9
Distribution 4.4 2.3 1.9 7.7 6 = 0
Rent of Dwellings ) 
Pinancial and other services ) 7 .1 10o6 8=7 3 .9 5.1
Government 18.2 X2 o 1 1 3 .1 13.0 36 = 2




Source: Derived from Table I.
GUYANA 
TABLE III
PERCENTAGE CONTRIBUTION OE SECTORS TO GROSS DOMESTIC PRODUCT
1969 1970 1971 1972
p
1973
Agriculture 17.9 1 7 . 1 18o4 1 7 .8 15 .8
Of which: Sugar-cane (10.2) ( 9.2) (1 1 .0) (I0o9) ( 8.7 )
Rice paddy ( 2.3) ( 2.8) ( 2.3) ( 1.7) ( 1.8)
Pishing 1.1 1.1 1.1 1.1 1.2
Forestry 1.3 1,1 1.0 1.1 1.2
Mining and Quarrying 19 .6 20o4 18.3 1 7 .2 15 .8
Manufacturing 12.0 12.2 12.4 12.3 11.5
Of which; Sugar manufacturing ( 3.6) ( 3.2) ( 3.9) ( 3.8) ( 3.1)
Rice milling ( 0.6) ( 0.8) ( 0.6) ( 0.4) ( 0.4)
Transport and Communication 6,2 5.9 6.0 6.3 6,3
Engineering and Construction 8.1 7.9 7.8 8.2 8.3
Distribution 11.9 11.5 IlpO 11.2 11.1
Rent of Dwellings ) 
Financial and other services) 9.3 9.6 9.9 9.7 9.5
Government 12.6 13 .2 14.1 1 5 . 1 19 .3
TOTAL: lOOoO lOOoO 100.0 100.0 100.0
P - Provisional
Source; Derived from Table I.
&UYAM
TABLE lY
GONSIMPTIOB AED lOTESTMElT EXPEHDITUBE, 1970-1973
(G$ M i l l o )
1970 1971 1972 1973 ■
Consumption Expenditure 4 1 0 o l 434o2 4 7 0 .8 5 4 6 ,4
Private 3 2 2 .0 3 3 6 .0 3 6 3 .1 4 0 9 .9
Public 8 8 .1 9 8 .2 107 o 7 1 3 6 .5
Investment 1 2 1 .9 1 0 5 .1 1 2 2 .9 1 3 0 . 6
Change in inventories 9 .3 2 .3 1 4 .5 -  9 .3
Gross fixed capital formation 1 1 2 .6 1 0 2 .8 1 0 8 .3 139o9
Private 57o8 3 6 .8 3 4 .9 2 7 .7
Public 5 4 .8 6 6 .0 7 3 .4 1 1 2 .2
Statistical Discrepancy 3 .9 -  1 .2 -  3 .2 -





R = Revised 
ly Provisional 
2j Preliminary estimates
3/ Includes Public Corporations formerly counted as Private 
jy Includes statistical discrepancy





OUTPUT OE SELECTED AGRICULTURAL PRODUCTS
Coiimiodities Unit ('OOO)
Average
1967-70 1 9 7 1 1 9 7 2 1 9 7 3  ^
Sugar-cane tons 3 , 7 7 0 4 , 2 4 2 3 ,5 6 6 3 , 2 5 2
Rice tons 1 2 9 120 94 97
Coconuts Buts 50,567 55,744 68,469 61,094
Root crops IhSo 48,575 58,425 60,500 62,662
Plantains IbSo 49,975 54,650 5 2 ,0 0 0 55,000
Citrus IbSo 2 0 , 2 7 5 22,626 2 3 ,0 0 0 2 3 , 7 5 3
Bananas IbSo 1 2 , 0 7 9 13,805 14,803 18,234
Coffee IbSo 2,155 1,678 1,680 1,645
Corn IbSo 3,438 5 ,3 0 0 6,200 7,343
Tomatoes IbSo 3,198 4,892 5,610 4,455
Pine Apples IbSe 3,107 3,696 4 ,5 0 0 4,850
Beef IbSo 8,908 9 ,5 2 4 9,600 9,612
2/
Other livestock ~ IbSo 2 ,4 0 7 3 ,4 3 2 3,515 3,197
Poultry — IbSo 6,204 8 ,7 0 9 1 0 ,8 4 3 12,553
Provisional
^  Pigs, sheep and goats 
3/ Commercial Producers only





PRODUCTION OE SELECTED COMMODITIES




Sugar long tons 311 369 315 145
Edible oil gin» 895 899 1 , 1 7 1 702
Margarine Ibo 1,975 2,370 3,105 1,689
Elour Ibc 66,543 75,376 76,945 63,166
Molasses glno 20,627 23,033 19,888 8,672
Stockfeeds lb. 48,063 52,865 60,772 45,281
Rum proof gin. 3,187 3,781 4,336 2,355
Cigarettes NOo 474,202 511,888 487,510 387,319
Soap Ibo 4,586 4,350 4,097 3,016
Paints gin. 165 147 162 149
Timber G U. o f "t o 6,418 5,761 5,983 4,755
MINING SECTOR
2/
Dried Bauxite long tons 2,290 2,101 1,643 1,279
Calcined Bauxite long tons 691 710 693 44-6
Alumina long tons 312 305 262 173
Quarry Products 
Gold Ozs. 4o4 lo4 4c0 5.2
Diamonds Carats 58 47 47 42
ly  January to September
^  Does not include dried refactory bauxite (27,000 tons in 1972)
Source: Quarterly Statistical Digest, Dec, 19 7 2, and data supplied
«0
by the Statistical Bureau, Guyana^
GUYMA 
TABLE VII
EXPORTS OP SELECTED PRODUCTS
Millo)
Products 1967-70 1971 1972 1972 1973
Bauxite 1 0 2 ,1 136o5 1 3 2 o l 118o2 ^ 119 o l
Sugar 6 7 ,2 92o2 1 0 3 .8 94o3 ^ 60o4
Rum 4 ,0 6 ,6 5 .6 4 .5 4o5
Molasses 4 ,2 4 .0 3 .3 2o6 ^ 2 ,9
Rice 22o3 2 1 ,3 2 5 .3 19o5 ' 2 5 .0
Timber 2o6 6 .5  ^ 3 .5 2o2 4 .0
Shrimp 7 ,4 8o7 1 0 .2 7o6 1 0 ,4





January to October 
2 /  January to November 
_3/ January to September 
4/ Includes pre-fab, housing 
^  Whole year
Source; Annual Account Relating to External Trade (several issues), and Monthly
Account Relating to External Trade, October, November and December, 1972, 






DOMESTIC EXPORTS BY SITO SECTION
1967
(g$'o o o )
1972 1973 1/
0 Eood and Live Animals 128,660 145,612 72,296
1 Beverages and Tobacco 7,124 6,357 5,777
2 Crude materials, inedible except fuels 144,302 136,886 104,188
3 Mineral fuels, lubricants and related 
materials 33 18 6 1
4 Animal and Vegetable Oils and Pats - 177 184 1©CO
5 Chemicals 2,498 3,059 2,712 1
6 Manufactured Goods classified by materials 3,812 4,334 4,270
7 Machinery and Transport Equipment 20 1,104 966
8 Miscellaneous Manufactured Articles 3,052 4,262 4,036
9 Commodities and Transactions not classified 
according to kind 79 63 129
TOTAL; 289,580 301,873 194,565
1/ January to September 
Source: Annual Account Trade, 1971} Monthly Account Relating




IMPORTS BY SITC SECTIONS
(g$ ’o o o)
Section
Noo Description 1971 1972 1973 ^
0 Eood and Live Animals 41,529 41,405 40,961
1 Beverages and Tobacco 2,617 2,687 2,214
2 Crude materials, inedible except fuels 1,626 1,617 1 ,1 3 7
3 Mineral Duels, lubricants and related 
materials 23,567 28,119 18,797
4 Animal and Vegetable Oils and Eats 3,794 3,136 2,241
5 Chemicals 30,679 35,737 33,946
6 Manufactured Goods classified by materials 70,111 76,993 60,368
7 Machinery and Transport Equipment 68,224 78,550 61,900
8 Miscellaneous Manufactured Articles 24,195 28,715 20,070
9 Commodities and Transactions not classified 
according to kind 1,290 923 682
TOTAL: 267,632 297,882 242,317
1/  January to September
Source: Annual Account Helatinfi to External Trade, 1971, Monthly Account Helatin^ to








Commodities 1971 1972 1973 V
Live animals chiefly for food 111 283 292
Poultry, lire 111 277 247
Meat and meat preparations 101 1,778 2
Poultry, killed or dressed 39 n» 3. a n®ao
Meal and flour of wheat 736 795 940
Eish and fish preparations 3,183 572 240
Milk and cream, all kinds 7,941 8,560 7,897
Coffee and Cocoa powder 191 509 134
Butter, fresh and salted 738 682 364
Margarine and lard 837 442 416
Sugar, refined 13 63 22
Alcoholic beTerages 902 901 697
Tobacco, unmanufactured 1^386 1,577 1,113
Cigarettes 16 165 380
Motor spirits and fuel oils 18,233 24,692 16,243
fertilizers, manufactured 4,277 4,714 6,217
Rubber tyres for cars, trucks, 
buses 1,538 1,775 1,258
Cotton piece goods 1,332 4,939 3,843
Artificial silk piece goods 3 7 23
Passenger road motor vehicles 3,394 5,761 125
Clothing, outerwear not knitted 273 239 402
Footwear 4,920 5,465 2,886
Refrigerators, mechanical self 
contained units 348 940 851
Vegetable oil 2,172 796 578
January to September 
Source Annual Account Relating to External Trade, 19715 




TEADE BY MAJOE TEABIBG PAETEEES
(g$'o o o )
Trading Partners 1971 1972 1972 i/i'
DOMESTIC EXPORTS BY DESTINATION
U,K, 71,805 90,137 3, e 54,073
U.S.A» 75,697 74,156 Ha 3-0 28,446
CALADA
i/
29,817 18,918 Ha 3- a 8,667
LATIN AMERICA 4,562 5,073 Ha H a 4,301
EEC ^ 14,837 20,065 He 3 g 17,200
CARIFTA ^ 31,817 ^ 37,698 27,400 29,700
(e c c m) ( 5,115) ( 5,500) ( 4,107) ( 4,110)
OTHERS 61,045 ® 55,826 nsU* 52,178
TOTAL: 289,580 301,873 211,739 194,565
IMPORTS BY ORIGIN
U'.K. 82,826 90,443 66,200 65,738
LMS.A, 65,012 72,256 49,849 63,474
CANADA
2/
14,603 15,237 11,133 14,188
LATIN AMERICA 4,182 2,087 1,541 2,384
EEC -2-/ 26,383 26,086 20,102 26,521
CARIFTA 40,535 51,395 36,300 41,500
(e c c m) ( 1,221) ( 1,724) ( 1,200) ( 1,400)
OTHERS 34,091 40,377 28,375 28,495
TOTAL: 267,632 297,881 213,500 242,300
P — Provisional 
1/ January to September 
2/ Continental Latin America
R - Revised
_5/ The original six members
4/ Figures revised to exclude
molasses trans-shipped through 
Trinidad & Tobago
Sourcei Annual Account Relating to External Trade,1971;
Monthly Account Relating to External Trade, August 








NET BALANCE ON MERCHANDISE TRADE 
SERVICE
Transportation






NET BALANCE ON SERVICES 
NET BALANCE ON GOODS AND SERVICES 
UNILATERAL TRANSFER PAYMENTS 




TOTAL CURRENT AND CAPITAL TRANSACTIONS
ALLOCATION OF S.D.Rip 
NET ERRORS AND OMISSIONS 







































J f le  3 .  a 
.in« o
ii^ a .0  
XI « 3. $
P - Provisional n,ao - not available 1/ Adjusted to Balance of Payment basis







1A 3m  XIII
GOVERHMENT EXPEEDITUEB
(g$»o o o )
1968 1971 1972^ 1973^
CURRENT EXPENDITURE
GEIERAL ADMINISTRATION 27,095 47,988 53,735 61,947
SOCIAL SERVICES ^ 29,848 35,345 42,009 44,955
ECONOMIC SERVICES 1 9 ,1 5 1 27,186 25,264 25,888
Transport 2,383 3,058 2,777 2,648
Post & Telecommunications 2,562 3,292 5,101 3,425
Public Works 9,384 16,360 14,807 15,508
OTHER 22,114 24,515 36,919 40,838
TOTAL: 98,208 135,034 157,927 173,528
CAPITAL EXPENDITURE
LANDS, MINES AND FORESTS 6,307 17,630 21,270 41,827
Water control 3,254 1 1 ,7 0 1 13,268 23,077
TRANSPORT & COIfflUNICATIONS 17,119 10,490 6,359 2 1 ,9 1 1
Roads 12,943 9,239 5,241 17,649
Airways 3,418 336 146 1,604
PUBLIC ADMINISTRATION 5,241 6,120 10,667 18,103
FINANCE 3,046 3,987 11,695 1 9 ,1 1 7
PUBLIC UTILITIES 888 5,177 6,909 28,607
SOCIAL SERVICES 6,551 2,418 5,670 15,611
Housing 636 295 1,964 4,095
TOTAL: 39,652 45,822 62,570 145,176
^  ReTised Estimates 
2 / Estimates
¿/ Include Education and Health
4/ Include Sea Defence, Drainage and Irrigation













„ ■ VHousing — Miscellaneous
1970 1310 8 135oO 119 o l 121 o 5 132o3
1971 134«5 1 3 8o l 124o0 124o7 133o2
1972 140o5 146 .4 1 2 8 .1 126o8 136o2
1 9 7 5 ^ 1 5 2 .1 1 6 5 o l 135 ol 1 2 9 ,6 1 4 0 .6
ow
l y  Includes Rent, Euel and Light 
_2/ January to November
Source: Economic Survey 1971, Ministry of Economic Development;
Quarterly Statistical Digest, Statistical Bureau, and 
data supplied by the Statistical Bureau, Guyana»
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(Jamaica dollars used throughout)
On the basis of available indicators, total Gross Domestic Product 
has been estimated at about $1,438 million at current prices in 1973. 
This implies a growth of approximately 19 per cent during the year, 
nearly double the growth rate of 1972 which was just over 10 per cent. 
The average aiuiual growth rate between 1968 and 1971 was approximately 
1 1  per cent.
The extraordinarily high growth rate in current value terms 
derived mainly froms
(a) resurgence of the construction sector with its broad 
impact on other areas of the economy;
(b) increased output in Mining, Quarrying and Refining 
c(»nbined with higher prices in this export-oriented 
sector;
(c) significant increases in Investment expenditures 
financed to a large extent by foreign borrowing;
(d) higher prices for agricultural and manufactured 
goods exports j and
(e) inflationary pressures generated by increasing 
dmand in the face of international shortages of 
commodities and higher prices against which a small 
open economy is relatively powerless to contend.
These price rises get rapidly translated into 
increased wage and salary demands and higher consmer 
prices over a wide range of goods and services.
The Service sectors played a leading role in the growth of Gross 
Domestic Product in 1973, led by Distribution, Financial institutions 
and Transport, storage and communication, increasing by 30 per cent,
23 per cent and 21 per cent, respectively. Construction GDP increased 
by nearly 25 per cent. The Government sector also performed creditably, 
increasing its GDP by more than 16 per cent, significantly influencing 
Construction activity in the process.
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Except for Mining, performance in terms of quantum of output for the 
major products of the sectors was mixed. Generally, Agriculture suffered 
from drought conditions especially In the early part of the year, and while 
tree-crop, root-crop and vegetable output generally declined livestock 
increased significantly. Manufacturing output was affected hy strikes in 
some major industries as well as hy shortages of materials and, in some 
cases, the consequences of the price squeeze between higher import prices 
on the one hand, and controlled consumer prices on the other»
Gross domestic investment increased by more than 30 per cent during 
the year compared with a minimal Increase of around 1 per cent during 1972, 
Employment levels were somewhat higher in 1973 than in 1972, according to 
data from the Labour Force Survey and labour income continued to increase 
as a percentage of National Income» Personal saving, Includirg savirg of 
unincorporated business enterprises, continued the decline noted since 1971. 
Personal consumption increased significantly during 1973, and now accounts 
for 73 per cent of total consumption comjjared with 70 per cent in 1969.
Constant price GDP estimates are not yet available» However, on the 
basis of a 19 per cent increase in retail prices in the metropolitan area 
and 2 0  per cent in rural areas, and the sluggish performance of the quantum 
indicators of output, it appears that little If any real growth in output 
occurred during 1973,
Contributory factors to the inflationary situation of wliich the high 
level of retail prices is symptomatic includes
(a) shortages and rapidly rising prices of imported goods 
and services inducing similar domestic price increases, 
including wages|
(b) devaluation of the Jamaican dollarj
(c) increased dmand for credit from the Financial institutions 
despite intensified credit controls;
(d) a larger inflow of foreign funds; and
(e) a significant increase in Government spending.
The External sector is characterised by an increased deficit in 
the merchandise trade account. This deficit was offset to some extent 
by higher receipts on services, transfer payments and especially on 
official capital inflows during the year, so that the balance of payments 
deficit for 1973 was lower by $17 million than in the previous year»
ACTIVITY IN THE MA.IN SECTOES
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Agriculture
Gross Domestic Product of the Agriculture sector for 1973 is 
estimated at approximately $127 million in current values compared 
with $108 million in 1972. This indicates a growth rate of nearly 
18 per cent, resulting however, in a slightly reduced share of total 
output to 8.9 per cent»
The export agriculture sub-sector refers mainly to sugar-cane, 
hanana^s, citrus, cocoa and spices such as ginger and pimento* GDP of 
this suh-sector is estimated at $30 million, nearly 9 per cent above 
the 1972 figure» Output of sugar-cane, bananas, cocoa and citrus 
declined vihile coffee, pimento and ginger production increased! hut 
overall, export values were higher in 1973 than in the previous year«
The banana industry experienced increased sales in the domestic market 
during 1973 at significationly higher prices than in 1972, as a result 
of shortages of some Imported commodities« During 1973, increased 
domestic use was made of cocoa beans and citrus.
With respect to domestic agriculture, quantum of output of root- 
crops and vegetables, the largest component, declined slightly in 1973| 
hut because of Increases in prices, GDP increased by about 8  per cent 
to nearly $50 million» The livestock sub-sector showed the most improve­
ment in 1973, both in quantum and value terms, and GDP increased to more 
than $34 million or by nearly 58 per cent. Output of poultry meat, which 
accounts fox approximately one half of local meat production, increased 
by 30 per cent following the 15 per cent decline in 1 9 7 2 Output of pork 
increased by 52 per cent in terms of weight of slaughtered animals com­
pared to a 5 per cent growth in 1972| while beef production increased by 
1 2  per cent and eggs by 1 1  per cent*
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GDP in the relatively small Pishing and Forestry sub-sectors increased 
by approximately 2 and 9 per cent respectively during 1973, but here also the 
increase was mainly in terns of value»
Generally^ all of agricultural output m s  adversely affected by drought 
in the early months of 1973 followed by flood rains. The sector also suffered 
from shortages and rapidly increasing prices of fertilizers, animal feeds and 
other inputs. The prospects for 1974, however, appear* quite favotirable by 
comparison, weather permitting. In the first place, reaping of newly re­
planted sugar-cane fields should begin in 1974» Cocoa bean output should 
increase from 1974 onmrd and coffee a few years later as a result of recent 
rehabilitation and expansion schenes»
Domestic agriculture. Livestock, Forestry and Fishing are also expected 
to be boosted largely as a result of recent government sponsored programmes. 
One project in operation since 1972 envisages over 1 1 , 0 0 0  acres of land in 
production during 1974-1975, Another has as its target 20,700 acres of land 
to produce crops with estimated value of over $2 million during 1974, There 
is also in progress a rationalization scheme involving swamp reclamation, 
agricultural research, land reform, marketing emd transportation.
Table 1
Average Prices of Selected Agricultural Items
Prices in cents as of end December;
I t ^ Unit 1970 1971 1972 1973
steak lb. 70»00 71.88 78.75 1 2 1 , 0 0
Pork lb. 43.75 50.96 54.65 78.75
Chicken lb. 40,00 38.88 43.18 59.00
Eggs lb. 60.01 71,82 70.90 114.00
Pish, fresh lb. 54,00 65,00 77.50 95.00
Tomatoes lb. 34,64 19,86 33,69 51.06
Cabbage lb. 27.14 24,64 32,14 48,33
Carrots lb. 15.21 19.59 33,93 26.36
Potatoes, not sweet lb. 1 0 . 0 0 11,71 12,57 27.14
Yams lb. 11.23 1 2 , 0 0 12.85 18,03
Soxtrse; Consumer Price Indices (Several issues). Department of
Statistics, Jeanaica,
Minina. Quarrying and Refining
Ihe Gross Domestic Product of this sector is estimated at 
approximately |164 million in 1973, representing an increase of about 
16 per cent above the 1972 figure. It must be noted, however, that 
the relative contribution of Mining has been falling annnally since 
1971, Despite the increase in 1973, the share of total GDP was 11,4 
per cent compared with 11,7 per cent in the previous year.
The main contributory factors to the 1973 results are:
(a) The increased output of the hauxite/alumina sub-­
sector which exceeds 90 per cent of the total 
sector GDP, Bauxite output increased by over 8  
per cent but alumina output by almost 2 2  per cent,
(b) Output of refined petrolemn products which is 
estimated at nearly 9 per cent above the 1972 
figxu-e; and
(c) World prices of alumina and bauxite have been 
increasing dtiring the year recovering from the 
depressed levels of 1971 and 1972, and have 
influenced the unit value utilized for computing 
government revenue, trade and financial transactions.
Additions to alumina capacity tapered off during the year^ hut 
there was an estimated 15 per cent under-utilization of capacity.
This is reflected in the decline of investment from $96 million in 
1971 to $45 million in 1972 to $31 million in 1973. In view of the 
increase in demand for alumina and bauxite, prospects for 1974 appear 
to he very good.
Output in the q\jarryi.ng and petroleum refining sub-sectors did 
not increase substantially during 1973, Data are given in Table VI 
of the Statistical Appendix, GDP in this sub-sector is estimated to 
have Increased by just over 2 per cent.
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Mannfactur ing
Manufacturing Gross Domestic Product for 1973 is estimated at 
approximately $202 million in current value terms. This figure 
represents a 14 per cent increase above the revised 1972 estimate of 
$177 million, but Is more attributable to higher prices than to growth 
in real output.
- Ill -
Excluded from this sector are refining of bauxite and crude petroleum 
(included with Mining for statistical reasons). By far the largest sub­
sector is Food production (excluding sugar) followed by Metal products and 
Textiles, clothing and made-up textile goods combined. During 1973, Leather 
and leather products excluding footwear increased by more than 44 per cent 
but as the sub-sector is so small there was little effect on total manufac­
turing, Other sub-sectors increasing rapidly in 1973 were Textiles, Wood 
and products (excluding furniture) and Miscellaneous inanufactures. Textiles, 
clothing and made-up textiles goods has grown fastest during the last five 
years, but other important sub-sectors such as Food, Chenicals, Canent and 
clay products and Metal products, have also increased rapidly.
Physical output data show a mixed pattern with more decreases than 
increases in output of several major commodities® Important items recording 
increases are alcoholic beverages, chanicals, plastic products and fabricated 
steel products! while animal feeds, edible oils and fats, and cigarettes, 
registered decreases® Output of cenent, textiles, bagasse board, sugar and 
flour were affected by strikes during the year and consequently also declined 
below 1972 levels. Fertilizer production idiile increasing in 1973 by nearly 
13 per cent above 1972, was below the levels of 1970 and 1971. This sector 
is also affected by rapidly increasing prices caused by the worldwide short­
age. In addition, the world energy crisis, industrial disputes and power 
failures retarded progress to an appreciable degree.
Under the more comprehensive protection policy instituted by the 
Government, the decline in the number of new entrants to manufacturing 
evident in 1972, seems to have been reversed in 1973, Increased economic 
activities in the manufacturing and processing industries resulted In a 
3«4 per cent increase in total employment within the sector, which now 
absorbs 1 2 ® 6  per cent of the labour force®
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Table 2
Shares of SiA^sectorB In Mamifacturiiig GDP 
(1969, 1971 & 1973)
1969 1971 1973^
Food, excluding sugar 19^64 19.73 21.74
Textiles, Clothing & made-up 
textile goods 8.48 12,24 12.72
Chemicals & products 7.31 7.65 7.32
Cement & clay products 8 . 2 2 7.32 6,76
Metal products & repairs 13.64 12.98 13.24
Miscellaneous manufactures 4.94 5.28 5.51
Other 37.77 34,80 32,71
TOTAL; 1 0 0 . 0 0 1 0 0 . 0 0 1 0 0 , 0 0
Source; Computed from data in National Income and Froduct, 1973
Department of Statistics, Jamaica.
Construction
GDP generated in the Construction sector in 1973 is put at 
approximately $176 million in current value terns, a 25 per cent 
Increase over the 1972 figure. This value growth rate is higher than 
In any year since 1968 when the growth rate was around 30 per cent.
The available supply of both domestic and imported construction 
materials did not increase appreciably. Construction activity, how­
ever, has a strong domestic orientation and generates dmand for many 
local inputs including labour and intermediate products from the 
manufacturing, quarrying and service sectors« Main impetus came from 
increased Government expenditure in building activity and infrastructure 
development. Hotel construction was also buoyant during the year though 
the growth of accommodation completed was below the high levels that 
had become normal since 1968, Residential building increased only 
slightly while commercial building activity appeared to have performed 
better. Another factor strongly influencing growth in this sector was 
the 25 per cent Increase in wages granted to workers in the industry 
during 1973,
Overall, there does not appear to be a large increase in the volume of 
construction during the year.
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GoverEBnent Sector
Government sector contribution to GDP in 1973 is estimated at $127 
million, Tvtiich means an increase of 16 per cent, compared with a 2 1  per cent 
increase for 1972» The share of the sector in total GDP declined slightly 
from the 9»1 per cent level of 1972, but government activity continues to be 
a major source of dynamism in the economy. It will be observed in the table
belowj that total expenditure increased by 17 per cent between 1971 and 1972
and by 25 per cent between 1972 and 1973. A significant part of these increases 
represented wage and salary payments, adding to the upward pressure of demand 
for local and Imported goods. These injections of purchasing power to the 
economy coincided with a slackening in private sector investment, and could 
suggest counter-cyclical fiscal policy activity.
Government’s expenditure has been growing at a faster rate than revenue 
so that the budgetary deficit which was $53 million in 1971 amounted to $105
million in 1973» The deficits during these years have been financed by
government borrowing mainly frcmi local sourcesf however^ foreign borrowing 
increased from 28 per cent of total borrowing in 1971 to 40 per cent by 1973.
It would appear that additional revenue must be generated to meet future debt 
payments on these loans. The resurgence of the bauxite/alumina sector should 
materially assist the revenue position.
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Table 3
Grovermaent Reveime. Expenditure and New Borrowing 
___ (J$ Mill.)
1971 1972 1973
income Tax 101.5 108.9 128,9
Customs Duties 47,3 57.9 53.0
Excise Duties 48.2 52,9 56,6
Other Tax 45.4 54,5 87.9
T0TA.L REVENUE 242.4 274,2 326.4
Recurrent Expenditure 197.7 234,7 309.4
Capital Expenditure 89.6 99,2 108,2
Sinking Fund & Direct Debt Payment 7.8 1 0 , 2 13,8
T0IA.L EXPENDITURE 295,1 344.1 431.4
DEFICIT (-) OR SURPLUS -52,7 -69,9 -105.0
NET BORROWING 45.0 68.7 107,6
Local 32.4 43.8 64.6
Foreign 1 2 . 6 24,9 43,1
Cash Balances ( - denotes increase) ‘ 7,7 1 , 2 - 2 , 6
TOTAL GROSS NATIONAL DEBT (end year) 316.4 391,5 481.8
Source; Revenue and Expenditure data adjusted to Calendar year 
basis from data in Estimates» Government of Jamaica 5 
and Bulletin« Baixk of Jamaica (several issuesj. National 
Debt figtrres from Economic and Social Survey. 1973, 
National Planning Agency, Jamaica,
Other Sectors
As a result of the increases in the main economic sectors out­
lined above and increased factor earnings, the service sectors of 
the economy have been pulled upward at higher growth rates than in 
1972a Some indicators of activity in these sectors are given below, 
and in Tables I, II and III.
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Distribution GrDP increased by over 30 per cent? Electricity, Gas and 
water by 15 per cent; Transport^ storage and communication by 21 per cent; 
Financial institutions by 23 per cent; and Miscellaneous services by 10 per 
cent« The phenomenal growth in value terms accrued to the Distribution 
sector largely on the basis of the very large price increases in 1973 
combined with percentage mark-up that was "either retained or increased".
The activity of financial institutions has been very buoyant in the 
last five years, with annual increases in GDP averaging more than 23 per 
cent» During this period, banking activity has grown most rapidly and 
accounted for nearly 45 per cent of the sector GDP in 1973, compared with 
less than 30 per cent in 1969» The other sub-sectors are Insurance 
institutions and Eeal estate and other financial institutions, accounting 
for approximately 31 and 24 per cent, respectively, of the sector GDP in 
1973.
The contribution of tourism would be reflected mainly in the 
Miscellaneous services sector. Data on tourism are given In the table 
below for selected years. All of these indicators except the room 
occupancy rate show increases for 1973 but the rates of increase are lower 
than In the previous year. The lower room occupancy rate resulted from the 
fact that the stock of hotel acccmunodation increased faster than the number 
of visitors. In addition^ increases in the average letjgth of stay of visitors 
and the higher estimated expenditure has more than offset the lower occupancy 
rate. The estimate of tourist expenditure for 1973 is put at #115,8 million, 
an increase of more than 7 per cent above the total for 1972,
The level of direct employment in visitor accommodations put at 10,177 
as of 31 December 1973, was about 6,2 per cent higher than the figure at the 
end of 1972» It is estimated that indirect ©nployment did not increase much 
above the 1972 level® Government has been encouraging hotel construction 
and renovation for the obvious benefits of employment and inccme generation« 
Government and the Tourist Board also increased activities in promoting 
tourism abroad and Improving local transportation.
In general, it must be concluded that any advantages accruing to tourism 
as a result of devaluation of the Jamaican dollar was cancelled by operation 
of other restrictive factors such as economic uncertainty and promotion of 
internal tourism in North America, The "petroleum crisis" and its aftermath
did not have marked influence on the industry during 1973, the major 





1970 1971 1972 1973
Number of Rooms 7,026 8,129 10,743 13,776
Number of Beds 13,758 15,969 17,944 19,853
Total visitors (’OOO) 414,7 448.6 493.5 517,4
Room occupancy rate $ 50,1 51.5 48.9 48,1
Length of stay (nights) 
Estimated expenditure
8 , 1 8 , 1 7,9 8.3
($ Mill,) 79.6 90.8 107.9 115.8
Source: Econcmiic and Social Survey« 1973, National Planning
Agencyi Monthly Statistical Summary of the Jamaica 
Tourist Board; and data supplied ECIA.
lABOtR FORCE EMPLOIMENT AND HGES
Jamaica’s population at the end of 1973 is estimated at 
approximately 1,982,700, an increase of 90,000 since the end of 
Decmber 1970. During 1973 population increased by 1«5 per cent 
compared with a 2»2 per cent increase in 1972«
The birth rate remained relatively stable at around 34»5 per 
thousand from 1970 to 1972 but declined to approximately 31«4 per 
thousand in 1973« The death rate has been also stable averaging 
around 7«5 per thousand throughout the four-year period« Net migra­
tion has fluctuated but was considerably lower in 1972 and 1973 than 
in the two earlier years, and contributed to retarding the growth of 
the labour force.
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Table 5
Labour Fenjce Indicators; 1969. 1972-1973^
1969 1972 1973
Total Population 000) 1,853.0 1,941.9 1,978.9
Population 14 years and over (*0 0 0 ) 1,029.7 1,107.7 1,139.3
Population 14 years and over as 
io of total population 55.6 57.0 57.6
Labour force (’OOO) 748.9 795.8 806,0
Labour force as ^ of total population 40 «4 41.0 40.7
Labour force as $ of population 
14 years and over 72.7 71.8 70,7
Employed labour force ('OOO) 617.2 611.3 629.6
Tinployment rate 82.4 76.8 78.1
Unmployed labour force (*0 0 0 ) 131.7 184,5 176.4
Unenploymeut rate 17.6 23,2 21,9
ij Figures are averages of totals derived from the two or more 
(in 1969) surveys conducted during each year»
^  Labour Force Survey estimates»
Source: Labom' Force Survey. 1973, Department of Statisticsj Jamaica«
Though levels of migration have been lower» one of the probleas is the 
large ninnber of professional and technical workers and skilled craftsmen 
Included in the number of the perennial "brain drain"« Available data 
indicate that the share of the more skilled migrants in the total has been 
declining since 1971.
The higher birth rate of earlier years, 39,2 per thousand as recently 
as 1964, has led to increasing numbers entering the labour force for whom 
©nployment opportunities must be found® The economy has not been able 
to generate sufficient jobs to cope adequately with the problem, 
so far. While the number enployed has increased during the last five years, 
according to the Labour Force Survey, the level of unemployment has increased 
from an average of about 18 per cent in 1969 to nearly 22 per cent in 1973* 
Both the absolute level of unemployment and the memployment rate declined 
in 1973.
Currently, Agricultme and Mining together employ about one-third 
of the mployed labour force. Manufacturing 13 per cent. Government 11 
per cent and Construction nearly 7 per cent* It is interesting to note 
that in all industry groups except Government and Agriculture, the share 
of total Gross Domestic Producd exceeded the share of Ekaployment«
Table 6
Employment By Industry Group
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1972 1973
Industry Group



















































































Total Classifiable No. 597,657 624,345 637,548 621,579
Labour Force $ 100^ 100^ 100^ 100/
Sources Economic and Social Survey. 1973, National Planning 
Agency, Jamaica*.
ft?ellmlnary hfeitional Accounts data show that fllhges, salaries and 
other labour income increased by more than 20 per cent during 1973, 
Although information on wages and salaries for all categories are un­
available, an upward adjustment in wages and salaries was approved for 
the Public Service during 1973, Under the Minimum Ifage Laws, the only
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industry ior whicii increases were legislated in 1973, was Printing and 
Publishing» Minimum weekly wages in the lowest paid occupation in this 
industry increased from $ 1 0  to $ 1 2  and in the highest paid occupations 
from #60 to #69»
CONSIMER IBICES
The level of retail prices as measured by the Consumer Price Index, 
Kingston Metropolitan Area (on base January 1967 = 100) increased hy more 
than 19 per cent during 1973, Annual increases in the price level had become 
smaller during 1971 and 1972 following the 10 per cent increase during 1970.
The relatively limited 6  per cent increase in 1972 apparently resulted partly 
fr<Mn devaluation of the US dollar and fairly stringent price controls 
especially in the early part of that year. However, the upward pressure from 
continued world wide price Increases during 1973 reinforced by the xjnfavourable 
trend in exchange rates could not be suppressed,
A significant number of it«iis in the food group are subject to govern­
ment price control. Nevertheless, food and drink prices rose by nearly 26 
per cent during 1973 compared with an increase of just over 3 per cent in 
1972, Since this group has a weight of nearly 48 per cent, its behaviour 
strongly influences the total index. Most of the other group indexes 
increased substantially, as shown in table 1 1 , but by less than the rate for 
the overall index.
While much more detailed data are needed lor a thorough analysis of the 
general level of price controls, subsidies on some staple itans, and import 
licensing, had less impact on the relative movanent of prices in 1973 compared 
to 1972, Steps axe being taken by the government to strengthen existing 
machinery to exert more significant influence on prirate pricing policies.
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Table 7











Food and drink 47,6 91,7 8.3 3.2 25.8
Fuels & household 
supplies 3.8 1 0 0 , 0
0 .2 ^
9.0 17.9
Housing 12.4 99,8 4.6 14,0
Household furnishings 
& furniture 3,8 1 0 0 , 0 5.8 10.7
Personal clothing & 
accessories 8 , 8 8 6 . 6 13,4 6 , 1 7.8
Personal expenses 9.8 60,0 40.0 8 . 1 15.2
Transportation 3,2 16.4 85.6 7.5 8 . 0
Miscellaneous goods 
& services 1 0 . 6 19.5 80.5 14,8 15,1
TOTAL; 1 0 0 , 0 5,9 19,2
1^ / Based on average of monthly indexes for each year.
2 / Include some labour costs.
Source: Consigner Price Indices, Department of Statistics,
Jamaica (Several issues).
MOJW AND BANKING
The modern banking sector consists in brief, of the Central Bank 
(Bank of Jamaica), several ctHnmercial banks with varying numbers of 
branches, mostly subsidiaries of foreign banks but incorporated in 
Jamaica, Merchant Banks and Trust Companies, Merchant banks are 
essentially investment banks operating at the longer end of the 
financial market. The inauguration of one new bank in 1973 brought to 
six, the number of these banks operating in Jamaica« During the year, 
the first cfflmnercial bank wholly owned and operated by Janaicans was 
opened. This bank, the Workers Savings and Loans Bank, grew out of the 
100 year old Government Savings Bank,
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Financial highlights of the year include a substantial growth in money 
supply, loans and advances and Commercial hanks’ assets5 upward adjustment 
of the Central Bank rate to 7 per cent and the sympathetic moveaent of other 
interest rates| two devaluations of the Jamaican dollar and alignment of the 
Jamaican dollar to the US dollar; and a further decline in foreign exchange 
reserves,
Deimsits with e<Hnmercial hanks rose, hut they increased borrowing from 
the Central Bank and other financial institutions in order to meet the 
phenomenal increase in denand for credit. Deposits with Merchant hanks rose 
hy $25,5 million, an increase of approximately 129 per cent. The Merchant 
Banks and trust companies had an advantage in competing with the Commercial 
hanks for time deposits hy offering higher interest rates»
Total money supply (demand deposits and currency with the public) jumped 
upward hy j'ust over 20 per cent or hy $35,3 million between the end of 
December 1972 and end of Dec®aher 1973, ccmpared with an 8  per cent increase 
during the previous year. The main factor responsible for the increase is 
the 25 per cent rise in denand deposit. During 1972, the increase in money 
supply was attributable solely to increases in currency with the public.
Domestic credit increased from around $514 million in 1972 to $605 
million in 1973, despite impostion of stricter controls. Of the approximately 
$91 million increase in 1973, $89 million is attributable to the private 
sector. The marginal increase in domestic credit to the Government sector 
indicates their greater reliance on foreign borrowing during the year.
Loans and advances as of end Decenher 1973 amounted to over $510 million 
and exceeded the December 1972 figure hy over 21 per cent. The largest out­
standing balances were due hy borrowers in the manufacturing and construction 
sectors, and individuals with approximate shares of 21, 20 and 19 per cent, 
respectively.
New instalment credit increased monthly throughout the year, and instal­
ment credit outstanding increased by nearly $14 million compared with nearly 
$16 million in 1972, During 1973, deliberate and selective credit controls 
allied with import restrictions were utilized in an attenpt to shift the 
allocation of loamble fmids from imported to domestic goods and from 
consimiption goods to investment goods.
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Following tile devaluation of the national currency in January 
1973, the Jamaica Bank rate was increased from 6  per cent to 7 per 
cent. Prime lending rate of commercial hanks moved upward from 8  
per cent to 9 per cent and was followed by higher rates of interest 
on time and savings deposits. It is obvious that these increases 
in interest rates were pursued as peirt of the effort to curb infla­
tionary trends but could not prevent the increase in advances/deposit 
ratio to 94«8 per cent.
Recent Foreign Exchange Develoments
!Ehe Jeimaican dollar had been "floating with the Pound Sterling 
since the middle of June 1972, On 17 January 1973, the Jamaican 
dollar was devalued and a central rate was established pegged to the 
US dollar at the rate FStl, 0 0  = J|0»9091, This figure represented a 
nominal devaluation ©f 15,6 per cent against the earlier gold parity 
but was effectively only 6,5 per cent below the rate immediately prior 
to the announcenent. Another fundamental switch also occurred, namely^ 
the breaking of the historical ties with Sterling and the concurrent 
decision to use the US dollar as the "intervention currency" in future. 
Devaluation of the US dollar by 10 per cent on 13 February 1973 was 
followed one week later by a similar devaluation of the Jamaican 
dollar.
While the Jamaican dollar was floating downward, Jamaicans 
imports frsan the ISiited States irfiich was nearly twice her imports 
from the United Kingdom in 1972, were becoming much more expensive, 
thereby exerting significant pressure on the cost of living. Allied 
to this change in the pattern of trade is the fact that a large share 
of foreign investment in recent years, especially in mining, originates 
in the United States and Canada; similarly, the majority of tourists 
visiting Jamaica cure residents of these two countries. Investment 
and external trade considerations therefore, seem to have played a 
major role in the decision to peg the Jamaican dollar to the US dollar.
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Tablfe 8
Chanoes in Exchange Bates and Foreign Reserves
End of Period






1966 .3571 .3584 52.5
1967 .4167 .4155 65.0
1868 .4167 .4194 89,7
1969 .8333 * .4166 78,3
1970 .8333 .4178 95.9
1971 .7675 .3918 2j 132.2
1972 s
June .8188 ^ .4094 n.a.
December .8520 .4260 102,4 4/
1973;
January .9091 .4198 n.a.
December .9091 .4304 76.1
Note; Net foreign reserves include net foreign asset position of 
commercial banks.
* - Conversion from J£ to at 1;2 rate effected in Septenber 1969, 
n,a«~ not available.




From June to Septenber 1972, cross rates based on closing 
sterling-dollar rates in London,
Revised for devaluation of the Jamaican dollar in January 1973 
to maintain comparison with December 1973; actual figure #88,7 
million.
Sources Monthly Bulletin of Statistics (Several issues). United 
Nations Statistical Office, New York, and Statistical 




Both imports and exports grew at faster rates than in 1972,
Total imports increased from $493,2 million in 1972 to $604,1 million 
in 1973, and total exports from $301 million to $355 million^ increases 
of about 22 per cent and 18 per cent, respectively. The net result of 
external merchandise trade transactions is a deficit of over $249 million 
in 1973, an increase of more than $56 million c(Hupared with 1972» This 
increase in the deficit is the largest since 1968, the year following 
the last £ Sterling devaluation.
Composition of Trade
It is apparent that the growth in trade is attributable largely to 
increases in prices during 1973, On the export side, price increases 
were strongly aided by the two devaluations during 1973 in so far as 
commodities ^©se prices are quoted in US dollars are concerned. Among 
these commodities are bauxite and alumina which together dominate 
Jamaica's export trade.
Primary commodity export values recovered generally from the 1972 
decline. The resurgence was due particularly to increases in both 
quantity and value of bauxite exported during 1973» On the other hand, 
export volimie of cocoa, bananas and citrus fell, but their export earn­
ings increased. Exports of a few semi-processed products, like primary 
commodities contribute a significeintly large proportion of dcsnestic 
exports. The value of alumina increased substantially and sugar earn- 
irgs also Increased, but while exported volume of alumina increased 
significantly the quantity of sugar declined. Earnings from a wide 
variety of manufactured goods increased only marginally, reflecting the 
adverse conditions affecting domestic manufacturing durirg the year.
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Table 9
Volume of Principal Domestic Exports
Iteas Units 1971 1972 1973
Sugar *000 tons 299 276 261
Bananas *000 tons 126 127 108
Alumina *000 tons 1,783 2,102 2,378
Bauxite *000 tons 7,590 7,049 7,273
Cocoa beans •000 lbs» 2,850 4,423 3,084
Sources External Trade Reports, Department of Statistics, Jamaica; 
and Economic and Social Survey« 1973, National Planning 
Agency, Jamaica«
Unlike the dominance of a few primary and semi-processed e<Hnmodities 
In the export trade, imports are more evenly distributed« However, prices 
had an equally strong impact on imports as on exports and the devaluation 
of the Jamaican dollar also contributed strongly to the higher local prices« 
Prices of selected Imports in the table below are indicative» The extrmely 
high growth of Imports occurred notwithstanding the imposition of severe 
Import restrictions during the year»
Table 10
(Values in Jamaican dollars)
C»I»E» Prices C,I,E. Prices
Items Dec. 1972 Dec. 1973
Rice (per bale); U.S, Source 3,44 5,95
Guyanese Source 2,99 4,66
Corn (per ton) 56,45 111.69
Soya (per ton) 144,32 268.14
Wheat (per metric ton) 68.91 213.32
Flom? (Counter) (per ton f»o«b.) 74.90 217.89
Crude oil (per barrel) 2.33 5,56
Sources Econcmic and Social Sxuryey» 1973, National Planning Agency, 
Jamaica»
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It is observed that imports of raw materials showed the most 
substantial growth, approximately $66 million or an increase of 37 per 
cent above the 1972 figure. Of this increase» fuels account for $21 
million followed by chenicals, and foodstuff and tobacco with about 
$11 million each, imports of capital goods increased by approximately 
$38 million of which construction materials contributed more than 48 
per cent. Overall, consumer goods imports increased by less than 4 per 
cent, hut this was due solely to sharply reduced imports of durable con- 
smer goods| motor vehicle imports, for example, were cut by 48 per cent, 
ConsxHner non-durables and food, especially cereals and cereal prepara­
tion Increased significantly.
Direction of Trade
Trends toward greater market diversification noted in 1972 appeecrs 
to have continued duriiog 1973. Nevertheless, the USâ is still the 
undisputed chief trading partner of Jamaica while the UK rmains in 
second place. Daring 1973, Imports fr<mi the US and exports to the UK 
increased very rapidly. Trade with Canada recovered in 1973 alter 
declining in both 1971 and 1972, Trade with GAHIFTA./GAJIICOM countries 
increased most rapidly in 1973, exports growing hy 27 per cent and 
imports by nearly 21 per cent.
CARIFTA/GAEICOM Trade
Jamaicans trade with her CARIFTA/CARICOM partners had increased 
rapidly in 1972 when imports for the first time exceeded exports, 
imports being nearly $27 million and exports almost $18 million. Exports 
increased to more than $22 million in 1973| approximately 39 per cent 
went to Trinidad and Tobago and over one-fifth to Guyana® Foodstuffs, 
manufactured goods, including electrical equipnent, and chefnicals form 
the bulk of Jamaicans export trade with the sub-region. 1973 imports 
amounted to $32 million with Trinidad and Tobago maintaining its position 
as the main source with 62 per cent. Imports frtmi the Less Developed 
Countries of the Area are a small proportion of the total hut in 1973 
their relative share increased to nearly 10 per cent conpared with less 
than 5 per cent in 1972, The share of exports to these Less Developed
Cotuxtxies declined in 1973 but still exceeds 20 per cent of Jamaicans total 
exports to all countries of the Area,
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Balance of Payments
Balance of payments data are given in Table XIV, The overall position 
shows a deficit on 1973 transactions and a reduction of foreign exchange 
reserves to the extent of |26,3 million.
Adjusted merchandise trade figures show that the deficit on visible 
trade increased by nearly one-third to over $161 million owing to the better 
perfoasaance of imports. Added to this deficit was a 45 per cent increase in 
the deficit on the Services Account, so that inspite of increases in Transfer 
payments, the total Current Account deficit climbed to $223 million. The 
Services Account position is largely determined by the outflow of investment 
income and freight and insurance payments and inflows on the travel account. 
The econcanic conditions as they were in 1973 did not facilitate international 
travel, as seen elsewhere, and travel receipts increased much less than the 
payments on the other two it«ns.
Net capital inflows both official and private rebounded from the severe 




GROSS DOMESTIC PRODUCT AT CUBRENI FACIOB COST (1969-1973)
Mill,)




Mining, Qxiarrying & Refining
Manufacturing
Construction & Installation









77.0 78.8 100,9 108.2 127.2
(26.9) (22,5) (25.1) (27.7) (30.1)
(50.1) (56,3) (75,8) (80,5) (9 7 .1 )
124.7 147,8 143.8 141.1 164.1
121,3 132.5 131,2 140.8 201.6
105.3 114,3 131,2 140.8 175,5
12.9 14.5 17.1 21.4 24,7
63,2 70.3 81.4 94.7 114.6
109.4 138,9 155.2 165,4 215,7
45,4 56.1 67.1 80.6 99.2
24.8 27.6 29.4 31.7 36,4
81.3 82.0 90.1 109,1 126.8
103.5 112,0 124,1 137.5 151.9
868,9 974.8 1,093,5 1*207.2 1,437.7
P - Provisional




ANNEAL PERCENTAGE CHANGE OF GROSS DOMESTIC PRODUCT BY SECTORS
1968-69 1969-70 1970-71 1971-72^ 1972-73^
Agrieulture, Forestry & Fishing -0*T 2,3 28,0 7.2 17.6
Miaing, Qimrrying & Refining 24.6 18.5 -2,0 ■*2 16,3
Manufacturing 5.2 9.2 14.1 16.9 14.1
Construction & Installation 11,0 8,5 14.8 7.3 24.6
Electricity, Gas & flfeiter 27.7 12,4 17.9 25.1 15.4
Transportation, Communication 
& Storage 9,3 11,2 15.8 16.3 21,0
Distributive Trades 6.9 27.0 11.7 6,6 30.4
Financial Institutions 29.7 23.6 19.6 20,1 23.1
Ownership of Dwellings 8.8 11.3 6.5 7.8 14.8
Goveriment 16.6 0,9 9,9 21,1 16.2
Miscellaneous 4.4 8.2 10,8 10,8 10.5
TOTALS 10.7 12,2 12.1 10,4 19,1
toto
P - Provisional
Sources Derived from Table I*
JAMAICA
IA.BLE III
PERCENTAGE CONTRIBUTION TO GROSS DOMESTIC PRODUCT A T  FACTOR COST
1969 1970 1971 1972^ 1973^
Total Agriculture 8*9 8.1 9.2 9,0 8.9
Eacport Agriculture ( 3.1) ( 2.3) ( 2*2) isi ( 2.1)Domestic Agriculture ( 5.8) ( 5.8) ( 6.9) ( 6.8)
Mining, Quarrying & Refining 14.4 15.2 13,3 11,7 11.4
Manufacturing 14*0 13.6 13.8 14.6 14.0
Construction & Installation 12*1 11.7 12.0 11,7 12.2
Electricity, Gas & Water 1.5 1.5 1.6 1.8 1,7
Transportation, Communication 
& Storage 7.3 7.2 7.4 7.8 8.0
DistributiTe Trades 12.6 14.2 1 4 : 2 13.7 15.0
Financial Institutions 5*2 5,8 6.1 6.7 6,9
Ownership of Dwellings 2.9 2,8 2*7 2,6 2,5
Government 9.4 8.4 8,2 9.0 8.8
Miscellaneous 11.9 11,5 11.3 11,4 10.6
TOTAL: 100.0 100.0 100.0 100.0 100.0
COo
P - f t j O T i s i o n a l




SELECTED m H O m L  AGCOTMCS MTA 
 ^ ( I Mill,) “
1969 1970 1971 1972 1973^
Gross Domestic ftfoduct 
(Factor Cost) 868.9 974.8 1,093.5 1,207,2 1,437,7
Gross National IVoduet 
(Market prices) 916,0 1,014,9 1,120,2 1,242,8 1,487.7
Per capita national inc«ae^ 406 450 491 535 631
Labour income 457.2 508.7 566.1 644,1 775,4
Expendittire on Gross 
national prodnct ^ 916,0 1,014*9 1,120*2 1,242.,8 1,487.7
of wbichs
Personal consTmiptlon 639,3 714,9 822,2 911,1 1,090.2
Gorernment (Current) 121,8 124.3 141,7 175,1 204,2
Gross Draiestlc lErrestraent 259,5 273.4 311,5 315,7 413,2
Fixed capital formation 252,1 265.9 295,7 302.6 396,8
Gross SaTings 260,7 273.9 308.7 313,8 414.2
of wbiehi
Net foreign borrowing 91.7 78,0 133.1 140.2 198.4
Capital consumption 
allowance 66,7 81,3 85.4 101,2 115.3
P - ftfeliminary
ij Pigtu?«s In TOiits of dollars»
2 / Ineludos statistical discrei>aD.cy«




OUTPUT OF SELECTED AGRICULTUBAL PRODUCTS
Commodities Units Average1968-69
1970 1971 1972 1973^
Sugar cane milled^ *000 long tons 4,201 4,214 4,041 4,068 3,584
Bananas ^ *000 long tons 152 134 126 127 108
Gitrusi/ ^ *000 boxes 1,331 1,067 1,366 1,102 1,062
Pimento long tons 2,735 2,199 2,500 2,475 2,536
Copra long tons 17,846 17,290 20,653 17,391 14,608
Cocoa^ long tons 1,917 1,794 1,827 2,333 2,071
Coffee^ *000 boxes 230 249 299 215 306
Ginger »000 lbs. 959 832 912 1,31^ 1,800
Milk production Mill* quarts 37.5 43,1 40,5 42,0 41
E g ^ Mill, 196,0 145,6 159.3 122.5 136
Cattle slaughtered No. heads 61,359 55,793 55,628 59,332® 63,158
Hogs slaughtered No* heads 117,426 123,953 94,786 126,410® 148,225
Poultry Mill, lbs. 24.1 32.0 40,2 34.3 44.7
Plantains Mill. lbs. 22 26 51 60 59
Coconuts »000 nuts 134,880 120,300 115,700 94,175 n.a.
Sweet potatoes *000 lbs. 30,500 27,952 43,176 44,130 16,000
P - Provisional R - Revised n»a, - not available
%J C3?op year ending in year sRomi» ^  Deliveries to Packing and Processing Plants«
2j Export only, ^  Commercial egg production.
^  Crop year beginning in year sboivn, deliveries to 
Coffee Industry Board.
Sources Economic and Social Survey, 1973, National Plaiming Agency, Jamaicai Rcoduction









Bauxite (mined) * 0 0 0  long tons 9,368 12,130 12,784 13,276
Alumina * 0 0 0  long tons 1,024 1,770 2,054 2,466
GÈypstnn (mined) * 0 0 0  long tons 238 307 373 365
Petroleum Rfoduets Mill» Imp« Gals« 350 407 425 462
COCO
SoTirce? Pfoduetion Statistics. 1972 & 1973, Department of Statistics, Jamaica5  




OTJTFÜT OF SELECTED MAMFACTIIRED COMMODITIES« 1970-1973
Products l&ilts 1970 1971 1972 1973
Sugar ^000 tons 370 379 373 326
Rum and Alcohol *000 liq.gals« 3,620 2,677 3,657 4,034
Molasses *000 llq,gals. 25,256 23,025 22,448 19,773
Beer and Stout *000 liq.gals. 9,515 9,461 11,132 12,474
Cigarettes Million 1,261 1,380 1,571 1,484
Cigars Million 23 27 21 22
Copra *000 short tons 17 20 18 15
Edible Oil *000 liq.gals. 2,718 2,705 2,725 2,664
Edible Fats Short tons 5,300 5,713 7,452 6,247
Soap tons 7,660 8,022 7,960 5,921
Detergents tons 4,536 4,231 5,716 5,240
Condensed milk *000 lbs. 51,090 64,524 54,830 56,392
Textiles *000 sq.yds. 7,900 6,360 8,885 7,574
Cenent *000 tons 450 424 424 413
Flour *000 lbs. 97,998 104,061^ 111,905^ 97,715
Sulphtiric Acid tons 9,378 10,080 13,182 12,615
Paints *000 hnp.gals. 1,098 1,192 1,571 1,634
Steel tons 12,007 17,879 16,747 17,824
Tyres *000 lbs. 5,601.0 5,784.2 5,089 5,996
Bagasse Board *000 sq.ft. 7,906 5,208 12,413 10,190
Fertilizers tons 52,564 57,118 44,386 50,003
Aluminium Sulphate tons 2,155 2,116 4,183 4,755
Salt Short tons 9,258 14,914 15,313 13,669
Animal feeds Million lbs. 203,9 305.1 354,2 220.2
R Revised
Sotufcet Economic and Social Survey« 19T3* National Planning Agency?
Statistical Abstract. 1972, Department of Statistics, Jamaica? 
and data supplied EGLA.
JAMAICA,
TABLE VIII
IMPORTS BY SITC SECTIONS
SITC Sections Average1969-70
1970 1972^ 1973^
0 Food 63,6 76,6 90,2 115,3
1 Beverages and Tobacco 5 «6 7,4 8,2 8,6
2 Crude Materials 10.3 12,7 14.6 24.5
3 Mineral Fuels, etc« 26^7 42.6 44,6 65.4
4 Animal and Vegetable Oils & Fats 2.4 2,4 3.6 6,2
5 Chemicals 30,9 38,3 47,5 59,4
6 Manufactured Goods 103,1 108*2 112.7 140,4
7 Machinery and Transport Equipment 126.5 134,0 128,4 138.5
8 Miscellaneous Manufactured Articles 31.6 35,8 42.0 44.1
9 Other Goods, n,e«s* 0.7 0,7 1,4 1.6
TOTALS 400.6 459,7 493,2 604.1
N.B.i Totals may not agree becaixse of rounding«
P - Provisional





EXPORTS BY SITO SECTIONS 
(J$ Mill.)
SITC Sections Average1969-70 1971 1972^ 1973^
0 Food 58.0 57,9 62.6 72.6
1 Beverages and Tobacco 6.0 8.0 9.1 12,2
2 Crude Materials 154,2 180.2 190.9 229.7
3 Mineral Fuels, etc» 6.7 7.7 8.2 8.5
4 Animal and Vegetable Oils & Fats neg. neg. 0.1 0.1
5 Chmlcals 5.2 5,8 6.6 7,7
6 Manufactured Goods 3.7 5,7 5,8 7.2
7 Machinery and Transport Equipment 5.1 6.1 6.5 6*3
8 Miscellaneous Manufactured Articles 9.2 11,2 10.7 10.0
9 Other Goods, n,e,s* 0.2 0,1 0.3 0.4
TOTAL: 248.3 283.7 300.8 354.6
P - Provisional 
neg.- Less tiia:a |50,000




IMPORTS BY TYPES OF PRODUCTS 
(J$ Mill.)
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Category 1970 1971 1972^ 1973^
CONSUMER GOODS 124.2 138.9 165.4 171.0
Food 53.8 60.2 71,3 84.0
of Tiiiicli: Dairy Products 6.6 9.6 9,4 6,4
Meat & meat preparation 11.9 12.9 16,3 18.2
Fish & fish preparation 
Cereals & Cereal
8.6 9.5 12,1 14,5
preparation 14.2 14,9 16,8 25.4
Fruits & vegetables 4.6 4,5 6,3 7.7
Other 7.9 8.8 10,4 11.8
Non~Durahle 32.4 35.0 43.3 50,3
of \vhichs Textiles
Medicinal & pharma-
11.9 11.1 13,1 13,9
ceutical products 4*7 5,5 6,7 7.4
Clothing 3,3 4,0 5,8 6,6
Other 12.5 14.4 17,7 22.4
Durable 38.0 43^1 50,8 36,7
of whichi Motor vehicles 14.9 19,2 21,7 11,7
Watches & Clocks 12^ .3 13,3 15.4 12,1
Manufactures of metal 2.1 2,2 2.8 3.5
Other 8.7 9,0 10.9 9,2
RAW MATERIALS 131^4 159,9 179,0 245.1
Fuels 27,9 43,4 44,4 65.4
Chmicals 26,2 30,7 38,1 48,8
Food & Tobacco 16,9 20,0 23.1 33,7
Textiles 12.2 14,4 17,4 17,9
Paper & Paperboard 12.3 15.0 14,9 16,5
Other 35.9 36,4 41.1 62,8
CAPITAL GOODS 178,2 159-6 148.2 186*5
Construction material 46,1 37,6 35.6 52,8
Transport Equipment 
Other machinery &
20.9 28.2 28,1 32,7
equipment 111.2 93,9 84,7 101,0
OTBER .. 4 ^ 1,3 0.6 1.5
TOTALS 437,8 459,7 493,2 604,1
P - Provisional
Sonxces Eeonomic and Social Survey. 1973, National Planning Agency, 
Jamaica«
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TABLE XI
DOMESTIC EXPORTS BY TYPES OF PRODUCTS 
Mill*) ■“
Category 1970 1971 1972^ 1973^
Primarv Products
of which.i Bauxite 76.5 74.7 68,4 79.5
Bananas 11«8 11.7 11.8 16,4
Pimento & Ginger 3 »8 3,5 3.8 4.7
Coffee, not roasted 0.9 1,2 1.2 1,7
Cocoa beans 0.8 0.7 1.1 1.1
Citrus 0.6 0,8 0,6 0,6
Others 3,5 2,9 2,2 5.3
Suh-totals 97,9 95,5 89.1 109,3
Smi-nrocessed Products
of which; Alumina 111,1 104,3 119.9 147,8
Sugar, unrefined 30,0 30.0 33,8 35,4
Molasses in hulk 2.2 1,7 1.1 1.6
Others 1,5 1,1 1,4 5,1
Sub-totals 144,8 137,1 156.2 189,9
Manufactured Goods
of idiichs Clothing 6.1 7.2 6,8 4.6
Mineral fuel, lubricants
& related products 7,3 7,7 7.8 8,2
Citrus products 4.0 3,1 3.1 3,3
Rum & other Alcoholic
beverages 3,8 5,3 6,0 5,8
Manufactures of metal 1,1 1.7 1,2 1.5
Others 12,7 17,2 22,4 25.1
Sub-totali 35,0 42*2 47,3. 48.5
TOTALS 277,7 274,8 292,6 347.7
P - Provisional





TRADE WITH CARIFTA COUNTRIES, 1967. 1970-1973
(J$ Mill.)
1967 1970 1971^ 1972^ 1973^
I M P O R T S (c.i.f,)
Total 3,7 7.9 11.0 26.6 32.0
Of whichs
Barbados 0,02 0.3 0,5 0,9 1.6
Belize 0.5 0.6 0.7 0.6 1.7
Guyana 1.7 2.4 2.7 6.5 7.4
Trinidad and Tobago 1.4 4,6 6.9 18.1 19.9
ECCM Countries neg. 0.1 0.2 0.6 1.4
T O T A L E X P O R T S  (f.o.b.)
Total 4.7 11-2 13.0 17.5 22.3
Of i^iehs
Barbados 0.5 1.7 1.8 2,3 3,4
Belize 1.0 1.7 2.2 2.7 2.5
Guyana 1.0 1.6 2,0 3,2 5.2
Trinidad and Tobago 1.4 4.0 5.2 7.2 8,8
ECCM Countries 0.7 2.2 1.9 2,1 2,4
P ~ Provisional
neg. “ negligible - less than $50,000
Sources External Trade Reports, Department of Statistics, 




rn.DE WITH MAJOR TBA.DING PARTNERS 
'000  ) '
Trading Partners 1970® 1971^ 1972^ 1973^
EXPORTS BY DESTINATION
U,K. 46,589 58,255 65,015 80,889
U.SJV, 150,544 128,765 131,572 146,140
CAmm. 22,620 23,306 16,125 19,652
lATIN AMERIGA-i^ 2,039 2,252^ 2,822 1,860
EEC 3,697 1,962 2,542 5,300^
CA.RIFTA. (incl. Belize) 11,316 12,989 17,514 22,299
(e c c m) ( 2,255) ( 1,984) ( 2,121) ( 2,400)
OTHERS 52,165 60,351 65,169 78,507
TOTALS 288,970 287,880 300,759 354,647
IMPORTS BY ORIGIN
U.K, 83,431 90,230 93,799 100,939
U.SJI, 189,905 181,781 182,045 233,263
CANADA 39,507 34,364 35,188 41,143
LATIN AMERICA^/ 26,573 35,171^ 38,292 49,389
EEC 35,687 41,100 42,537 71,100^
CARIETA (incl, Belize) 7,947 11,010 26,610 32,100
(ec c m) ( 57) ( 227 ( 599) ( 1,400)
OTHERS 54,789 65,044 74,695 76,166
TOTALS 437,839 458,700 493,166 604,100
R - Revised 
P - Provisional
Continental Latin America*
^  Excludes Bolivia and Paneima,
3/ Data exclude U.K. and territories and Eire but include 
Denmark for 1973,
Sources External Trade Reports, Depeirtment of Statistics, 




BALANCE OF PAÏMENTS, 
(J$ Milu)
1970-1973
1970 1971 1972 1973^
Mer,c,liandi8e
E3q)orts 285.1 286.1 302.4 357.2
ImpoTts (f.o.b*) 374.3 394.3 423.4 518.4
Net Baleince - 89,2 -108,2 -121,0 -161.2
Services (Net)
Freight and insurance - 54,9 - 57.8 - 62,1 - 76.1
Other transi)ortation + 4.8 + 8.2 + 7,6 + 9.2
Foreign travel + 66,7 + 77.2 + 91.4 + 97.7
Investment Income - 81*8 - 85,7 -100.4 -125.0
Government transactions + 9*6 + 10.5 + 9.9 + 10.1
Non^merchandise insurance - 10*4 « 11.4 - 14,3 - 15.1
Other services + 9«8 + 7.6 + 8.8 + 13,8
Net Balance on Services - 56.2 - 51.4 - 59.0 - 85.4
Net Balance on Goods & Services -145.4 -159.6 -180,0 -246,6
Transfer Pavmwits (Net)
Private 21.8 21.8 27.8 30,2
Government - 3,6 - 4,5 » 5.4 - 6.7
Net Transfer Payments + 18.2 + 17.3 + 22.4 + 23.5
Balance on Current Account -127.2 »142.3 »157.6 »223.1
Net Capital Moveaent 134*1 160.2 117.0 196,8
Official - 1*2 4.0 18.6 49.7
Private 135,3 156*2 98.4 147.1
Total Current and Capital 
Transactions 6.9 Í7.9 » 40.6 - 26.3
Allocation of SIŒl’s 5.3 4.7 4.7 -
Net errors and omissions 5,4 13,8 » 7,7 -
Total Surplus or Deficit 17.6 36,4 43,6 - 26.3
P - Prorisional
Soirrces Economic Survey. 1972 and Economic and Social Siixvfey« 1973, 





liait As of 31 Decmber
1971 1972 1973
Money supply $ Mill. 159,7 172,2 207.5
of which: Deaand Deposit
(adjusted) 1 Mill. 101.6 101.1 125,9
Ctirrency with
public $ Mill. 58.1 71,1 81.6
Loans & Advances $ Mill. 330.5 420.1 510.4
of which: Manufacturing 1 Mill. 59.4 85,9 107.6
Construction $ Mill. 48,3 72,3 104.1
Distribution $ Mill. 60,5 69.8 76.2
Agriculture &
fishing $ Mill. 12.0 12,9 15,9
Government 1 Mill. 9.2 14.7 26,2
Personal $ Mill. 74.0 85.3 95.0
Instalment credit new
business $ Mill. 8,6 7.2 12,5
Instalment credit - credit
outstanding* $ Mill. 62,2 78.0 91,8
of which: Commercial Banks $ Mill. 36,9 50.1 62,0
Finance Houses # Mill. 12,9 14,5 14.8
Interest rates: (Percentages) Per aanm
Commercial Bank deposit rate Under 6 mth« 3,5 to 4.0 to 4.0
5.0 10.0
6-12 mths. 4.5 to 4,5 to 4.0
7.0 9.0 10, li
Coratiercial bank prime
lending rate Per annum 7,0 8,0 9.0
Savings Per euinum 3,0 3.5 4.0
Sources Jfunaica Economic and Social Survey« 1973* National 
Planning Agency* Jamaica; Report and Financial 





M«an Annoal Indexes^ (1967-1973) 
(January 1967 = 100)
Tear











1967 103«2 103,2 _
1968 109.4 6,0 109.4 6,0
1969 116.2 6.2 114,8 4.9
1970 127.5 9.7 126.9 10,5
1971 136.0 6,7 135.9 7,1
1972 144,0 5.9 144.0 6.0
1973 171.6 19.2 173.1 20.2
^  A-verage of monthly Index for 12'^nonth period - January to Dec»nher of each year« 
Source; Consumer Brice Indices (Several issues). Department of Statistics, Jamaica«
CO
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Trinidad-Tobago dollars used throughout)
Developments in the Trinidad-Tobago economy during 1973 were 
profoundly influenced by the unsettled nature of the international 
economy. The uncertain world monetary situation, inflationary 
tendencies and sharply rising interest rates in advanced cotmtries, 
along with shortages of some basic commodities, have serioiisly Tuxder- 
mined the overall economic expansion noted in previous years. In fact, 
it is feared that these develoiments have caused severe setbacks in 
the country’s prospects for economic development during the next three 
to five years.
The most outstanding feature during 1973 was the performance of 
the petroleum sector which increased its production significantly, and 
benefitted from the rising prices generated by the world energy crisis 
towards the end of the year. Production of crude petroleum increased 
by about 21 per cent and this was almost Tdiolly responsible for the 
real growth in the overall economy, estimated at about 3,5 per cent 
for the year. All the other production sectors, except Construction, 
showed major decreases in real output. Apart from increasing prices 
and shortages of imported inputs, the manufacturing sector was 
adversely affected by a tightening of domestic liquidity. Agriculture 
experienced severe drought conditions, with the result that there 
were periodic shortages in domestic food supplies, and serious short­
falls in production of the major export crops.
Meanwhile, the country continued to be plagued by the 
traditional high levels of unemployment, the recent phenomenon of 
rapidly rising prices, and falling foreign exchange reserves. Net 
population growth however seems to have stabilized at approximately 




The slight upward trend noted in the agricultural sector during 1971 
and 1972 was not sustained in 1973« In fact, economic performance of the 
sector was extremely disappointing mainly because of the high cost of some 
imported inputs and a protracted period of drought» Gross Domestic Eroduct 
of the sector at current factor cost is estimated to have declined from 
about $134 million in 1972 to an estimated $118 million in 1973, equivalent 
to a 12 per cent decrease in current prices or about 23 per cent in real 
terms. Its contribution to total gross output therefore fell to 5.0 per 
cent as compared with 6.7 per cent in the previous year.
Available data indicate a substantial reduction in production iix 
both the export and domestic sub-sectors. Of the main export crops, 
production of sugar-cane fell by 22 per cent because of the drought and 
widespread damage by cane fires and cocoa beans by 36 per cent, while the 
production of citrus during the year was the lowest on record. The fundamental 
difficulties faced by export agriculture in recent years seemed to have been 
accentuated by labour problms and poor managerial practices during 1973®
Domestic agriculture was severely affected by the drought, and the 
high cost of imported inputs particularly, animal feeds, adversely affected 
progress in diversification during 1973, Beef, poultry and vegetable produc­
tion increased marginally, but pork output showed a substantial increase of 
43 per cent® However, output of milk and eggs fell sharply. Moreover, the 
high cost of imported inputs meant that the overall gross domestic product 
of the sub-sector was lower than the general level of production would 
indicate®
Table 1
Production of Selected Agrieult'ajal Commodiiles» 1968„ 1970-1973
Coraraodities Unit 1968 1970 1971 1972 1973^
Sugar-cane '000 tons 2,430.5 2,568,9 2,312.1 2,535.4 1,974,5
Cocoa Beans »000 lbs. 15,153,0 13,607,0^ 8,483.0® 11,052.0 7,071.0
Coffee Beans »000 lbs. 10,110.0 5,935.0 9,351.0 6,913,0 6,386.4^
Citrus Faniits (whole fruits)
Oranges »000 lbs. 26,133,0 26,062.0 16,324.0 24,954.7 1,554.1
Grapefruits »000 lbs. 48,728.0 40,131o0 27,112.0 40,607.0 9,768.2
Citrus (juices) »000 gals. 2jl25,0 2,062.4 1,664,7 2,342.1 313.3
Meat
Beef & Veal »000 lbs. 3,059,6 3,343.0 3,503.7 3,245.5 3,437,3
Pork »000 lbs. 5,271.1 4,614.3 3,604.1 3,704.5 5,295.1
Mutton *000 lbs. 90.1 81.1 50.0 98.8 106.1
Poultry »000 lbs. 24,400,0 32,358,6 39,720.1 42,843.9 44,200.9
E^gs £/ »000 doz® 2,666.7 4,505.7 4,902.7 4,353.8 3,481.2
Flsh^ •000 lbs. 9,506.0 8,760.0 9,658.0 8,767.0 8,524.0
Milk^/ »000 gals. n.a® 1,596.5®' 1,838.8® 2,266,3 1,586.3
Tobacco »000 lbs. 454®0 540.0 474.0 553.0 731.0
Copra tons 13,469 11,015 12,253 12,346 11,616
0 3
P » Provisional R ~ Revised
1/ Data shown represent commercial production. 1/ Principal producers only.
Fish delivered to principal markets. 4/ Data are for January to October
Sources Quarterly Economic Eeport« Central Statistical Office.
Statistical Digest. Central Bank of Trinidad-Tobago.
Co-operative Citrus Growers' Association of Trinidad-Tobago Limited,
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Mining and Refining
The resurgence of the mining and refining sector that was noted during 
1972 continued with renewed momentum during 1973, principally because of 
increased activity in petroleum mining® Gross Domestic Product in the sector 
increased from about $386 million in 1972 to an estimated $530 million in 
1973, an increase of 37 per cent in cvirrent prices or about 19 per cent in 
real terms® Its share of the total economy is therefore estimated at nearly 
23 per cent compared with about 19 per cent in 1972»
Production of crude petroleum increased to about 60*7 million barrels 
or by almost 19 per cent during the year primarily because extensive explora­
tion and drilling in marine areas during the past five-year period commenced 
yielding benefits» Control over some of the technical difficulties 
associated with East Coast drilling meant that production from this source 
increased substantially, while production on land and the other marine areas 
declined® The benefits of this increased production have been enhanced by 
the sharp increase in the export price ©f crude petroleum and refined 
products towards the end of the year»
Table 2
Crude Oil Production; 1968-1973
Year Million Barrels Percentage Change
1968 66»9 «a
1969 57.4 -14» 2
1970 51»0 -11,2
1971 47 »2 - 7.4
1972 51 »2 + 8»5
1973 60.7 +18.6
Source; Statistical Digest. December 1973, Central Baiik of 
Trlnidad-Tobago »
On the other hand, refining through ut of which imported 
crude traditionally comprises a high proportion, fell from 144 
million barrels in 1972 to an estimated 142 million barrels in 
1973, or by 2 per cent« This trend became apparent since 1970, 
and was accentuated by the world shortages of crude petroleum 
during the last quarter of the year. But the loss of income 
deriving from this section of the petroleum industry is marginal 





Year Million Barrels Percentage Change
1968 151,3 + 8,9
1969 154.1 + 1,8
1970 154,9 + 0.5
1971 145.5 - 6,0
1972 144,3 - 0.8
1973^ 141,7 - 1,8
P - Provisional
Source: Statistical Digest, December 1973,
Central Bank of Trinidad-Tobago,
Recent developnents in the international industry, increasing 
production of indigenous crude, £ind modifications in refining 
facilities may lead to a deliberate policy of reducing the level 
of Imported crude. Moreover, the continuing efforts to ensure 
that greater benefits from this major resource accrue to the 
domestic economy would inevitably lead to expansion of the range 
of petro-chenicals now being produced. These tendencies could 
lead to some restructuring of the industry.
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MamifaeitiriTijff
The marmfacttiring sector \thich is highly dependent on imported raw 
materialSj intermediate inputs and components, was vulnerable to inter­
national shortages and rising prices during 1973» On the domestic scene, 
low liquidity in the financial sector not only limited the availability 
of credit hut also resulted in high interest rates» These factors 
restricted real growth in the sector, despite increased efforts in 
previous years to diversify and improve manufacturing processes» Value- 
added in the sector changed from about $369 million in 1972 to an 
estimated $419 million in 1973f this is equivalent to an increase of 
about 14 per cent in current prices hut real output is estimated to have 
declined.
Most seriously affected were the assembly and durable eonsmner-goods 
industries which have a high import content, Ifeta for 1973 show that 
production of motor vehicles and gas cookers and sales of locally 
assmhled durable goods declined drastically. High import prices and 
international shortages and industrial unrest were major reasons for the 
continued decline In output of tecxtiles, knitwear and garments» The 
performance of the petro-chmical industry was most disappointing. Output 
of fertilizers, one @f the major petro-chemical products fell by about 
27 per cent.
Production of bricks and blocks and cement fell by about 6 per 
cent and 10 per cent respectively. Industrial unrest in the cement plant 
was a contributing factor to the lower output in that industry» Available 
data show increased output of other important manufactured goods such as 
alcoholic beverages, tobacco products, soap, margarine and lardf although 
edible oil production fell substantially.
Table 4
Output of Selected l'Qdusti*ial Products^ 196Q~1973
RpoEucts 1969 1970 1971 1972^ 1973^’
Sugar ('000 tons) 237.4 216.1^ 213.2® 230.9 181.1
Eum ('000 p.gals,) 1,911 1,727 1,887 2,473 3,584
Beer & Stout ('000 l.gals.) 3,320 3,877 4,296 4,596 5,230
Tobacco & Cigarettes ('000 IBs.) 1,70b 1,B36 1,795.2 1,790 1,497,5^
Edible Oil ('000 gals.) 2,282^ 2,122®" 2,201 2,087.4 1,980.4
Margarine, Lard & Butter 
substitutes ('000 lbs.) 10,208 10,951 11,167.6 12,306.6 14,010,3
Soap (»000 lbs.) 14,237 13,350® 12,101® 11,962® 13,159
Cement ('000 tons) 240 266 252 283® 256
Bricks & Blocks (’OOO) 23,317 20,484 22,785.6® 27,471.6 25,773.5
Eertilizexs (*000 short tons) 685 611 569 629 459
Assembly Industries (n.e.s.) 
Motor vehicles (Number) 5,606 6,314 7,036 10,984 8,981
Radios & T.V's (Number) 19,581 19,526 17,546 29,754 33,528
Gas Cookers (Number) 14,725 11,613 21,858 23,964 15,351
Refrigerators (Number) 9,713 8,540 15,641 20,387 20,718
P ~ Provisional 
%J January to Septeiiber.
E - Eevised
Source; Annual Statistical Digest. 1971/72 and Quarterly Economic Report, Oct.-Dec. 1973, 




The need for broadening the base of the manufacturing sector is 
increasingly recognised, not only to enable the sector to withstand 
adverse external influences but also to establish backward and forward 
linkages and create employment opportunities* To this end. Government 
policies are geared to encourage indigenous industry with loans and 
incentives, and particii)ate directly in major resource-based enterprises. 
In this latter connexion, the public sector is participating jointly 
with private enterprise in the establishment of a new fertilizer plant»
Construction
The high level of economic growth observed in the construction 
sector since 1968 was not sustained during 1973. Among the reasons 
for this arei shortages of building materials, particularly cement, 
rising cost of some imported inputs, and restricted supply of crédit» 
However, this sector rmained one of the growth, points during the year* 
with Gross Domestic Product at current prices estimated at about $124 
million in 1973 compared with approximately $106 million in 1972» This 
is equivalent to an increase of over 17 per cent in current prices, 
and about 2 per cent in real terms»
Construction of dwelling houses has been the main area of activity 
within the sector, with both the number of building plans approved and 
area of floor space actually constructed showing significant increases* 
The public sector’s contribution to construction activities continued 
at a high level during 1973, principally because of the efforts of the 
National Housing Authority to alleviate the housing shortages, with 
priority on low income housing«
Other Sectors
Of the services sectors, the Government sector and tourism 
appear to have achieved some measure of real growth during the year. 
Available data for tourism in 1973 indicate that this suh**sector, 
although small in terms of the overall economy, recovered from the 
serious setbacks in recent years, while the Government sector grew 
by about 17 per cent in current prices and accounted for nearly 13 
per cent of total Gross Domestic Product»
Until the mid->1960’s, the public sector was principally concerned 
with services, but its increasing participation in various productive 
enterprises has not only resulted in a greater measure of control over 
the national economy, but its involvement has placed it in a more 
favourable position to determine the pace of overall economic activity. 
Two important developments during 1973 were the acquisition of estates 
for agricnltnral and housing development, and a lime processing company 
which is essential to the continued existence of the entire lime 
industry.
Among the remaining sectors, the transport and distribution 
sector showed a significant improvenent in 1973. However, banking 
and finance and other services while increasing significantly in 
current prices showed little or no real increase during the year.
These sectors in particular appeared to have suffered severely from 




Preliminary data indicate that for the first time within the last 
decade, the value of exports increased at a faster rate than the value 
of imports. Total exports have increased from $1,072 million in 1972 
to $1,368 million in 1973 or by almost 28 per cent? while imports 
increased from $1,471 million to $1,536 million, an Increase of about 
4 per cent* The deficit on visible trade during 1973 was therefore 
about $168 million, considerably lower than the deficit of $399 million 
recorded in 1972,
These developnents are attributed to increased prices of commodity 
exports, international shortages of certain major commodities and ris­
ing prices of imports which not only curtailed the volume of imports 
but shifted some consumption to domestically produced goods. Another 
major factor is the impact of the energy crisis which significantly 
reduced the imports of crude petroleum towards the end of the year®
In this context it may be noted that imports of petroleum and petrolem 
products account for about 48-50 per cent of the value of total imports
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and 77~82 per cent of total exports, and any factors affecting this trade 
would have a major influence on total trade.
Large quantities of petroleum are imported into Trinidad and Tobago 
for processing under the Processing Agrement and subsequently a major 
portion is exported in the form of petroletim products. Trade under this 
Agreement for 1968 to 1973 is shown in table 5 below.
Table 5
Total Trade and Petroleum Trade Ihder Processing Agreement 
“ (TT$ Mill.)










1968 856.5 456 »4 400.1 945.7 447.6 498,1
1969 968.5 486.5 422.0 950,3 446.9 503,4
1970 1,087.0 529,9 557.1 963.3 476.1 487.2
1971 1,329,3 624.5 704.8 1,041.6 573.0 468,6
1972 1,471,1 666,6 804.5 1,071.5 546.5 525,0
1973^ 1,536.4 761.7 774,7 1,368.3 683.6 684.7
P - Provisional
Sources Overseas Trade Report. Central Statistical Office, Trinidadf 
and data supplied ECIA,
Importss Data available for 1973 show that there were significant 
changes in the distribution of Imports by SITC Sections. Major decreases 
were noted in the value of Imports of Machinery and Transport equipment, 
which fell by about 23 per cent, and Miscellaneous manufactured goods by 
over 13 per cent. On the other hand, imports of Food increased by just 
over 15 per cent, Beverages and Tobacco by 7 per cent. Mineral fuels by 
12 per cent and Chemicals by 28 per cent. These changes reflect the 
uncertain international situation and, to some extent, domestic policies
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such as tightening of credit and increasing «aphasis on consumption 
of domestic goods» But there is no firm evidence to indicate that 
the major changes noted above will become a permanent feature of 
import trade.
Exports 2 Export data bj SITC Sections revealed increases in 
value in all but two sections» Food exports fell by almost 8 per 
cent, mainly due to the poor export performance of sugar and citrus, 
and Ghmieals declined by over 2 per cent. Though appreciable 
increases were noted in Beverages and Tobacco by 177 per cent.
Mineral fuels by almost 35 per cent, Crude materials by 26 per cent, 
and lifeichinery and transport equipment by 42 per cent, it would appear 
that in some cases the increases are attributable to rising prices 
rather than to increases in the volume of exports» It should be noted 
also that exports of crude petroletm increased from 14»4 million 
barrels in 1972 to 23»5 million barrels in 1973 or by about 63 per 
cent®
Tablg 6
Distribution, of Imports br SIIC Sections -- Percentage Contribution
(For Selected Years)
SITC Sections 196D 196S 1969 1970 1971 1972 1973^
0 Food 14 «0 10.2 11,0 9,5 8,6 9.0 10,0
1 Beverages and Tobacco 1»6 0,6 0,7 0,7 0,8 0.7 0,7
2 Crude Material, inedible 
except fuels 1»8 1.4 1,3 1,2 1,0 1,1 1.3
3 Mineral fuels, Inbricauts 
8ind related materials 33»9 54,7 52,9 53,2 50.1 47.9 51,4
4 Animal and vegetable 
oils & fats 0»5 0»4 0,6 0,8 0.6 0.6 0,7
5 Chanicals 4»5 4.2 4,2 4,4 3.9 4,4 5,4
6 Manufactured goods classified 
chiefly by materials 17 »9 11,7 12,5 12,8 14.8 13,7 13,5
7 Machinery and transport 
equipment 17»7 12.1 11.6 12,5 15,1 17.5 12.8
8 Miscellaneous manufactured 
articles 7.3 4,1 4,6 4,3 4,6 4.7 3.9
9 Miscellaneous transactions 
and commodities n»e,So 0*8 0,5 0.7 0,6 0,4 0,4 0.4




Sources Derived from Table III»
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Direction of Trade
Table 7 below and Table V of the Statistical Appendix indicate 
that the United States continues to he Trinidad and Tobago's most 
Important trade link among the traditional trading partners, averaging 
over half of total exports and supplying between 16 and 18 per cent 
of total Imports in recent years. However, 1973 imports fr<mi the 
United States declined by nearly 12 per cent compared with 1972 hut 
exports grew by a substantial 59 per cent. Exports to the United States 
are still dominated by petroleum products and imports by raw materials, 
machinery and other equipnent. Trade with the United Kingdwi, the 
other main traditional trading partner, has been dlmxnishing in 
importance. While the United Kingdom continues to supply roughly 11 
to 12 per cent of imports, it has now fallen to third position behind 
CAEiETA. countries as a market for Trinidad's exports, CAR.IFIA countries 
absorbs around 11 per cent of total exports and supplies just under 3 
per cent of total imports®
Imports from other British Commonwealth countries (that is 
excluding the United Kingdom and GABIPIA countries) amounted to 
approximately $63 million and exports to just over $20 million in 1973, 
Between 1968 and 1970 these imports increased rapidly owing mainly to 
increased petroleraa Imports from Nigeria« Sine® 1970 the share of total 
imports has declined from 7 per cent to about 4 per cent, reflecting a 
levelling off in petroleum imports from this source in 1971 and 1972 
and a drastic decline in 1973, Export trade with this area has been 
generally declining as a proportion of the total since 1968 hut there 
was a reversal in 1973 when the share increased to almost 1,5 per cent,
Inports from continental Latin America consisting mostly of crude 
petroleum is once again increasing, accounting for 14 per cent in 1973 
compared with 9 per cent in the previous year. This situation resulted 
mainly from increased imports of petroleum for processing from Ecuador 
under the Petroleimi Processing Agrement, Exports to Latin America 
continues to he approximately 3 per cent of total exports. Imports of 
crude petroleum from Saudi Arabia, however^ have made the greatest 
Impact on total Imports in 1973 \rfien that country supplied approximately 
24 per cent of total imports compared with an average of just over 13 
per cent between 1971 and 1972. Exports to Saudi Arabia continue to he 
negligible.
Table 7
Direction, of Extemal Trade - Percentage Contribution
1969 1970 1971 1972 1973^
E x p o r t 8 (f,o,b, )
United Kingdom 9»8 9.6 8.9 8.1 4.7
United States of America 47.4 46.3 40.5 42.2 52.6
Canada 3.0 1.4 1,4 2.8 1.6
EEC ^ 2.9 2.2 2.7 2.9 1.8
Denuark and Eire 0.4 0.6 0,4 0.5 0.4
GAEIFTA 8.2 9.5 10.4 11,3 10.9
Latin America —^ 4.4 4.2 4,7 3.3 2,8
Others 23.9 26.1 31,0 29.0 25.3
TOTAL? 100.0 100.0 100,0 100,0 100.0
I m p © r t s i&AstsX
United Kingdom 13.8 13.3 13,2 12.8 11.1
United States of America 14.9 16.2 17,5 18,7 15.8
Canada 4.5 4.4 3.3 3.6 4.2
EEC ^ 3.7 4,2 4.1 4.2 4.4
Denmark and Eire 0.7 0.6 0.5 0,6 0,6
CABIPTA 2.3 2,5 2,4 2,8 2,6
Latin America 38.7 26.7 11,3 9,3 14,0
Others 21.4 32,2 47.6 48.1 47.2
TOTALS 100.0 100.0 100.0 100.0 100,0
ij Original m^bers of EEC.
Sources Derived from Table V of the





There is little doubt that the Free Trade Association has 
fostered mutual trade between Trinidad and Tobago and its CARIFTil 
partners. Between 1968 and 1973 the value of imports from and exports 
to CARIPTA countries have each increased around two and one half times» 
During 1973, the value of exports was more than $149 million, exceeding 
the 1972 figure by $28 million, or about 23 per cent. However, value of 
imports fell by $1.6 million or approximately by 4 per cent to less than 
$40 million during the same period. The decline is due almost entirely 
to the lower rice imports from Guyana consequent on the lower production 
as a result of unfavourable weather in that country.
It is to be noted, however, that despite evidence of recent 
diversification, the trade is still concentrated on relatively few items.
On the e:^ort side, petroleum products, cement and fertilizers continue 
to constitute the largest proportions, although an increasing volume of 
light manufactured goods and assembled durable goods such as refrigerators, 
gas cookers, radio and television receivers is being traded. Imports 
continue t© be dominated by rice from Guyana and fresh food products from 
the Eastern Caribbean. The trade with Jamaica, however, is more diversified 
and consists mainly of processed foods, light manufactures and chemicals.
Table 8
Trinldad-Iobago^s GAEIFIA. Trade 
““ "(TT$ Mill.)
I M P 0 R T S E X P O R T S
1868 1969 1970 1971 1972 1973P 196« 1969 1970 1971 1972 I9 7 3 P
TOTAL; 16,0 22,1 26,9 32,0 41,2 39.6 59,3 78.5 91.6 108,0 121,0 149.4
Jamaica 2,7 6,1 9.1 11,3 17,4 18,5 5.7 10.0 11,6 19.8 31,6 39,6
Guyana 9,8 11,1 11,5 14,4 14,0 10.0 23.6 30,0 31.6 34,3 36,1 49.3
Barbados 1,3 2,0 2,7 4,2 6<^ 5 7,3 9,6 13.5 17.3 19.3 20,8 24.2
ECCM 2,1 2,9 3,7 1,9 3,1 3 ,3 20.0 24,5 31,1 34,5 32,0 33 .1
Belize 0.1 neg. neg. 0,3 0,2 0,5 0.5 0.4 0.1 0.1 0,5 0 2 w<D
P - Provisional 
Neg«- Negligible
SoTireei Anniml and Monthly Overseas Trade Reports, Central Statistical Offlc% Trinidad,
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B4IANCE or PAYMENTS
Table 9 gives details of tbe Balance of Payments dtuping the 
period 1969-1972, The deficit on visible trade for 1972, adjusted 
for balance of payments purposes, showed a substantial increase 
over the previous year, and with the services section of the account 
also in deficit, the current account showed an adverse balance of 
over $300 million. Furthermore, despite a high level of capital 
inflows, foreign reserves fell sharply« The situation for 1973 
appears to be slightly more favourable.
The unadjusted deficit balance on visible trade for 1973 is 
estimated at $168 million compared with $399 million for 1972,
Taking into account the adjustment of this figure for balance of 
payments purposes, and on the likely assumption that investment 
in the petroleum industry continued at levels comparable to 1971 
and 1972, the overall balance of payments deficit for 1973 is 
projected to be lower than the figure for 1972f in the vicinity 
of $35 to $40 million.
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Table 9
Balemce of Payments, 1969-1972 
(TT# Mill.) ~
R
1969 1970® 1971® I9 7 2 I*
CPRBENT ACCOIMC
(i) Goods and Servicess
Exports f.o.b.'^ 
imports c.i.f,-^
1,001.9 1,004,1 1,,059.5 1,142,3
962,8 1,081.9 1,,308.9 1,444,5
Balance of Visible Trade 39.1 - 77.8 - 249.4 - 302.2
Services;
Transportai ion 56.5 76,4 110.8 82,1
Foreign Travel 16.3 - 2,6 17,2 28.3
Investment Income - 167,8 - 151,1 « 122,3 - 128.2
Other - 25.4 - 28,4 8,0 17.5
Balance on Services 
Balance on Goods
« 120.4 - 105.7 13.7 0.3
& Services _ 81.3 - 183.5 - 235,7 - 302.5
(11) Transfer payments 2.1 ~ 3,8 - 8,5 - 7.2
Private 4.2 4.7 4.3 4.3
Official 6.5 - 8.5 12.8 - 11.5
GAPIIA.L ACCOUNT
(Hi) Capital inflows (net) 132,0 180.3 265,1 216.7
Prirate sector (net) 127.3 173.0 222.7 168.7
Public sector (net) 4,7 7.3 42.4 48.0
(iv) Net errors & omissions - 99,9 ~ 54,8 33.9 47.4
Surplus or deficit _ 6.3 - 15.6 42.9 - 45.6
FimNCIMÎ THE DEFICIT
(vi) Net foreign reserve
movement (- increase) 6.3 15.6 — 42.9 45.6
R - Revised P - Provisional
%J Adjustment in ’’Oferseas Trade" exports comprise addition of
coverage adjustment and valuation sxJbtraction of ship stores and
bunkers.
2 / Adjustment in "Overseas Trade" Imports comprise addition of 
coverage adjustment and subtraction of freight paid to resident
carriers.




The mov®nent in domestic prices haTe given cause for some 
alarm in recent years» Traditionally, Trinidad-Tohago has 
experienced annual Increases in retail prices of between 2 and 3 
per cent, but since 1971 these prices have increased at a faster 
rate* The table below shows that the annual average rate of 
increase of the Index of Retail Prices (i960 = lOO) was 9*3 per 
cent in 1972 and 14*8 per cent in 1973* A substantial part of 
these increases is attributable to effective devaluation of the 
Trinidad-Tobago dollar and inflation in the industrialized 
countries, but there is little doubt that the production sectors 
are being adversely affected by these price movements. In fact, 
with a new round of wage negotiations expected to commence in 1974, 
increased public utility rates and a shorter working week, 
inflationary pressures are exceedingly strong. This aspect 
deserves careful attention by policy-makers.
GENERAL INDEX OF RETAIL HtlCES 
(Septmber 1960 = lOO)








SourceÍ Trinidad-Tobaao Gazette. Vol* 13. No, 17;
Index of Retail Prices.
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SOCIO-ECONOMIC POLICIES AND PROBLEMS
The year 1973 m s  too unsettled to permit the implmentation of any 
pre-conceived set of socio-economic policies. In fact, considerable 
emphasis was placed on reacting effectively and efficiently to bring 
under control a series of externally induced crises* The early part of 
the year m s  dominated by extensive research and negotiations to ezusure 
preservation of markets for major commodities, consequent on the 
United Kingdom’s entry into the enlarged European Economic Community*
In addition, rising Import prices and commodity shortages, including basic 
inputs into crucial industries, necessitated aaergency measures to alleviate 
their adverse impact. On the domestic scene, there m s  some labour unrest 
which aggravated the problems induced by the uncertainty in the international 
economy. And almys in the background m s  the unstable world monetary 
situation, ^ich probably influenced the monetary authorities to cont nue 
floating the Trinldad-Tobago dollar with the pound sterling.
The international crisis has brought into sharp focus the need for 
greater reliance on the domestic economy, not only to lessen the impact 
of external shocks but also to facilitate sane measxxre to self-sustaining 
growth. World shortages of some major commodities will necessitate new 
approaches to agricultural and industrial development. Sharply rising 
prices make it essential to devise effective measures to control inflation 
and increased cost of production will require re-orientation of production 
structures and search for new markets. These problans must engage the 
attention of policy-makers,during 1974, and subsequent years, for inability 
to solve them could well lead to economic chaos. Meanwhile the perennial 
problem, \inemployment, has so far remained intractable*
There is however, one major bright prospect, and that is the 
petroleum sector. The world energy crisis has increased petroleum prices 
three-foldy and as long as these higher prices prevail there will be siib- 
stantial revenues fran this industry. This would make available consider­
able financial resources for restructuring and developing the economy.
TABLE I
TBINimP-TOBAGO
GROSS DOMESTIC PRODUCT AT FACTOR COST; 1960,1988, 1971-73
Millions of TT Dollars ('Current Prices) Percentages
1960 1968 1971^
E
1972 1973^ 1960 1968 1971 1972 1973
Agriculture, Forestry, 
Pishing & Quarrying 108.4 127,0 130,0 134,5 118.5 12.5 8.3 7,3 6«7 5,0
Mining & Refining of 
Petroleum Asphalt & 
Gas 263,4 366.0 349,0 386.0 530.0 30,4 24,0 19,6 19.5 22.5
Manufacturing 108,2 260,0 333.0 369,0 419.0 12.5 17.0 18.7 18.6 17.8
Construction 40,6 65.0 89.0 106.0 124.5 4,7 4,3 5.0 5,4 5,3
Transport & Distribution 149,6 273,0 321,0 347,0 408,0 17,2 17,9 18.1 17.5 17.3
Public Utilities 40,6 89.0 93.5 102.5 115,0 4.7 5.8 5.3 5.2 4.9
Government 82.5 162.0 218,0 251.8 294.0 9.5 10.6 12.3 12,7 12.5
Dwuership of Dwellings 16.8 55.5 64.5 72,0
) 349.0
1.9 3.6 3.6 3.6 )
1 14,8
Banking and Finance 20.0 47.0 67,0 B2.0 2.3 3.1 3,8 4.1
Other Services 34.9 79,0 111,5 130.0 ) 4.0 5.2 6.3 6.6 )
TOTALS 865,0 1,523.5 1,776.5 1,980,8 2,358.0 100.0 100.0 lOOaO 100.0 100.0
E - ECIA Staff provisional estimates.
Sources Ih?aft Third Five Year Plan. 1969-1973; Government of Trinidad-Tobago 
and ECIA Staff estimates.
TABLE II
TRINIDAD-TOBAGO
GROSS DOMESTIC PRODUCT SECTORAL GROWTH; 1964-1973
Percentages
Average
1964-1967 1967-1968 1970-1971 1971-1972 1972-1973
Agriculture, Forestry, Fishing 
and Quarrying
Mining and Refining of
0,2 13,8 1.2 3.4 -11,9
Petroleum, Asphalt and Gas 5,5 4,5 - 0,5 10.6 37.3
Manufacturing 10.6 18.9 6,1 10.8 13.6
Construction - 2,4 22,2 21,1 19.1 17.5 1
Transport and Distribution 7.7 13.4 5,3 8,1 17.6 aOi
Public Utilities 11,0 22,8 7,2 9,6 12.2 1
Government 9,2 8,3 15,8 15.5 16.8
Ownership of Dwellings 6,6 3,4 6.6 llo6 )
Banking and Finance 8.1 - 0.6 19.2 22,4 ) 22.9
Other Services 11,1 - 1,5 13,2 16.6 )
GDP at Current Factor Cost 6.7 10.6 6,9 11.5 19.0
Souree; See Table I.
iJi.
lAJLE III 
m m m p  JOBA.GO
DISTRIBUTION OF MPORTS BY SITC SECTIONS
(TT$ Mill.)
SITC Sections 1960 1970 1971 1972 1973^
0 Food 70.6 103.4 114,5 132,9 153.0
1 Beverages and Tobacco 8»2 8.1 10,9 10.6 11.3
2 Crude materials, Inedible except fuels 9.0 13.0 13,3 16.6 19o3
3 Mineral fuels, lubricants and related 
materials 171.1 578.5 665.5 704.8 789.3
4 Animal and vegetable oils & fats 2.6 9,0 8,1 9.0 11,1
5 Chemicals 22.7 47,4 52,1 64,6 82.7
6 Manufactured goods classified chiefly 
by materials 90,5 139.4 196.5 201.8 207.4
7 Machinery and transport equipment 89,1 135.4 201,1 256.8 196.8
8 Miscellaneous manufactured articles 36.7 46.3 61,4 68.9 59.8
9 Miscellaneous transactions and 
commodities n.e.s» 4.2 6,5 5.8 5.3 5.6
IOIALj 504.6 1,087.0 1,329.3 1,471.1 1,536.4
P - Provisional
Sources Annual Overseas Trade Reports, Overseas Trade - Monthly Report.
Voli, 23, No» 7, Decenber 1973, Central Statistical Office, Trinidad.
TABLE IV 
IRINIDA.D-TOBAGO
DISTRIBUTION OP EXPORTS BY SITC SECTIONS 
(TT$ Mill.) ~ ~
SITC Sections 1960 1970 1971 1972 1973^
0 Food 56.9 81.6 80.1 92.4 85.2
1 Beverages and Tobacco 3,5 2.8 3.1 3.9 10,8
2 Crude materials, inedible, except fuels 6,5 6,9 5,1 5.3 6.7
3 Mineral fuels, lubricetnts and related 
materials 393.5 744.2^ 805.9 833,1 1,124.5
4 Animal and vegetable oils & fats 0.1 1 ,0 0.4 0.2 0,4 I
5 Chemicals 10.5 76.2 72,9 77.9 75.9 o>-4
6 Manufactured goods classified chiefly 
by materials 8.1 19.6 20.4 19.6 21,6
'
7 Machinery and transport equipment 5.9 9,4 27.9 9,2 13.1
8 Miscellaneous manufactured articles 3.4 18,8 22,6 26,7 26.5
9 Miscellaneous transactions and 
commodities n.e.s» 3,3 2,9 3,2 3,2 3,6
TOTAL* 491,7 963.3^ 1,041,6 1,071.5 1,368.3
P - Provisional. 
R - Revised.
Soureei Overseas Trade - Monthly Report. Vol« 23, No, 7, DecenUer 1973, 
Central Statistical Office, Trinidad.
TABLE V
TRINIDAD-TOBAGO
DIRECTION OE EXTERNAL TRADE
” ~lTTfliill75
1969 1970 1971 1972 1973^
E X P O R T S { f <? 0 o-l)« )
United Kingd(Mn 92,7 92.6 92.9 87.0 64.1
United States of America 450.3 446.2 421.8 451.7 719.2
Canada 28,8 13.5 14,6 29,5 21,8
EEC ^ 21,2 21,5 28.5 31.3 24,0
Denmark and Eire 3,5 6.0 3,8 5.2 5.3
GARIFTA 78.5 91.6 108.0 121.0 149.4
Latin America ^ 41,9 40.0 48,6 34,9 38,8
Others 227 «4 251.7 323.4 310.9 345.7
TOTALS 950»3 963.1^ lj041,6 1,071,5 1,368.3
I M P O R T S (c.i.f,)
United Kingdom 133,9 144.2 175.5 188,3 171,0
United States of America 144.7 176.1 233.2 274.4 242.4
Canada 43.5 47.6 43,6 53.0 64,2
EEC ^ 36,2 45.4 55,0 61.4 68,2
Denmark and Eire 6.4 6,6 6,1 8.3 9.4
CARIETA 22.1 26.9 32.0 41.2 39.6
Latin America 374.7 290,3 150,6 136.3 215.8
Others 207.0 349.9 633.3 708.2 725.8
TOTALS 968„5 1,087,0 1,329,3 1,471.1 1,536.4
P - Provisional E - Revised
i j  Original six members of EEC. Continental Latin, America®
SoiXTce-- Amrual Uverseas Trade Reports and Overssas Trads -- Morithly Report« Volo 23, No. 7,
00
Pi»ri + -ral 4 ®-f: 4V»q 1 i n i  ^H

E C O N O M I C  S U R V E Y  1 9 7 3
W E S T  I N D I E S  A S S O C I A T E D  S T A T E S

ECONOMIC SURVEY 1973
WEST INDIES ASSOCIATED STATES 
(East Caribbean dollars used throughout)
GENERAL DEVELOPMENTS
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Recently revised and updated estimates of Gross Domestic Product 
are given in Tables I and II of the Statistical Appendix, Compared 
with 1968, GDP measured in current prices, had increased 50 per cent 
by 1972, an average annual rate of growth of nearly 11 per cent, A 
further increase of around 7 or 8 per cent is projected for 1973.
Agriculture, Construction, Tourism and Government provide the 
main thrust to economic activity in these States, After peaking in 
1969, Agriculture declined sharply in 1970 but has slowly recovered to 
its 1969 level largely on the strength of price increases. The most 
dynamic sectors were Tourism and Government which together strongly 
stimulated the Construction sector as well as the Services sectors.
The rate of growth of the Construction and Tourism sectors tapered 
off after the large additions to hotel accommodation between 1970 and
1972. Governments’ spending plans seem certain to further accelerate 
economic activity especially in Construction, but growth of Tourism 
will depend partly on improvement in international economic conditions 
especially in North America, where the largest proportion of visitors 
originate.
In the External sector the large deficit on Merchandise Trade has 
continued to grow. There was some indication however, of a slowing 
down of the rate in 1972 and 1973 as exports se m  to be growing slightly 
faster than imports. The net position, however, continues to 
deteriorate. This is reflected in the change from a surplus in net 
foreign assets of Commercial banks in 1971 to a deficit in 1972 and
1973,
The economies of these countries have been hard hit by inflation 
and shortages of various commodities. In view of the high propensity 
to import, the impact of world wide price increases is quite severe.
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These large price increases however, have had at least one beneficial effect 
in that they have stimulated increased commitment to developing local produc­
tion, especially of foodstuffs. Given the favourable turn in commodity prices, 
if the inflows of investment funds can be sustained, weather conditions 




Revised estimates of Gross Domestic Product at current factor cost 
show a moderate recovery of the Agriculture sector in 1972 after the 
declines of 1970 and 1971, In current -vnlue terms. Agriculture Gross 
Domestic Product is valued at nearly $62 million ccwipared with #59 million 
for 1971, that is, an increase of 5 per cent. Preliminary figures indicate 
another mild increase in 1973, While export agriculture is still the major 
sub-sector it has been depressed since 1970, On the other hand, the domestic 
sub-sector has been gradually increasing its output so that its share of 
total Agriculture GDP was 47 per cent in 1972, The sector has suffered from 
unfavourable weather and production and marketing problems in the last four 
years. Also, the withdrawal of Antigtxa from sugar production in 1972 caused 
a gap in output that has not yet been filled.
Available data show export volume of most crops decreased in 1972 
compared with 1971| this trend continued during 1973, One exception to this 
pattern was citrus. Prices were higher for most of the major commodities 
both in 1972 and 1973, offsetting the decline in volume.
On the domestic side, production of root crops, vegetables and fruit 
generally has been increasing in most of the States despite the effects of 
the drought. Ihere has been an increase in trade of these commodities to 
CARIFTA member territories and to the United Kingdom. Livestock, particularly 
small-stock, has also made some progress and there have been increases in 
the catch of fish and lobsters.
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Table 1
Exports of Selected Items 
(1971 - 1973)
(Quantitj in ’000 tons; Value In EC$ Million)
1 9  7 iP 1 9  7 1 9  7 3 P
Quantity Value Quantity Value Quantity Value
B A m m s
Dominica 39 7*6 37 7,7 28 5,2
Grenada 14 1»8 12 1,5 11 1,7
St. Lucia 48 6 »9 45 8.3 35 4,9
St. Vincent 26 2.9 26 3.2 n*a* n*a.
TOTAL; 127 19»2 120 20,7 n,a. n,a.
SUGAR
Antigua 111/ n»a. - -
St« Kitts 19 4,9 24 7,1 22®
E
6 , 5




St» Vincent 0»803 0,4 0,834 0,7 n,a. n,a.
P - Pro-visional 
E - Estimate 
n.a«- not available 
- = nil
l/ Production data.
Sotirce; Official External Trade Reports and data supplied ECIA,
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GroTermnent Sector
The aggregated GDP contribution of the Governiaent sector of all the 
States is estimated at more than |61 million in 1972 compared with 
approximately $55 million in 1971, This is equivalent to an increase of 
11 per cfflit as against the 15 per cent increase achieved in 1971. Crude 
estimates indicate a GDP of $69 million for 1973, a 12 per cent Increase 
over the previous year. The Government sector, therefore, has increased 
its contribution to total GDP to more than 19 per cent in 1973.
Government expenditure is shown in Table IV of the Statistical 
Appendix, Actual captial expenditure is not available for some countries 
after 1970 so that the total fox these years will be lower than the figures 
shown Tillich Include forecasted spending. Despite this situation, the up­
ward movement of both recurrent and capital expenditure is clear.
Expenditure on general administration (mainly salaries) and social services 
form an overwhelming proportion of total recurrent expenditure. In terms 
of structure, there is fluctuation by type of capital expenditure from year 
to year as projects are completed. It has been observed however, that 
there is recent enphasis on agriculture, tourism and infrastructure projects.
Total recurrent revenue in the Budgets of the Governments is estimated 
at more than $120 million for 1973, In line with recent experience the 
final outturn is expected to be some\diat higher. In any case, this more 
conservative figure is 45 per cent above the 1969 level.
Consistent with a high dependence on Import trade, the States derive 
most of their recurrent revenue from import duties. The share of import 
duties in 1972 and 1973 was just over 29 per cent of the total recurrent 
revenue, but is lower than the 33 per cent share in 1970, Income tax is 
the second most Important single revenue source, with a contribution of 
20 per cent in 1972 but its share is estimated to have declined in 1973. 
Miscellaneous taxes, lees, licences etc, continue to increase sharply. 
Generally, Government revenue is derived mainly from local sources and 
receipts from the United Kingdom government to finance capital expenditure. 
The States also receive financial and technical assistance from other 




GoTernment Recurrent Revenue 
■ ~  (EC$*000)
1969® 1970 1971 1972 1973
Import duties 25,769® 30,650 33,558 32,846 35,185
Ikport duties 2,988 2,466 1,961 1,953 1,878
Consumption taxes 4,203® 6,434 8,655 11,219 12,863
Income tax 12,525® 17,857 20,083 22,023 21,836
Other taxes, fees, 
lice.nces, etc. 27,431® 30,912 32,076 36,539 42,870
Grants-in-aid ^ 10,028® 5,220 6,970 5,500 5,645
TOTAXi 82,944® 93,539 103,303 110,080 120,277
Notes 1969j 1970 and 1971 figures relate to actual receipts«
For 1972, data are actual except for Grenada and St« Kitts- 
Nevis~Angu.illa, which are estimates® For 1973, receipts 
are official Budget Estimates except for St, Lucia and 
St® Vincent which are actual®
R - Revised
^  Include loans to finance recurrent expenditure®
Sources Governinent Estimates of the Seven Statesf 
and data furnished ECIA,
Tour ism
In 1972, the Tourist sector remained relatively buoyant though 
the rate of annual increases continued to decline« Estimates of 
Contribution to GDP for that year are put at approximately $24 million 
compared to $22 million in the previous year, equivalent to about a 
12 per cent increase as against 20 per cent during 1971» Projections 
to 1973 on the basis of Incomplete data suggest a moderate increase 
limited to less than 5 per cent. The relative importance to total 
GDP, however, continues to increase and is now estimated at about 
7 per cent®
Available figures indicate that stop-over visitors did not 
increase appreciably in 1973, but the number of cruise ship visitors 
grew significantly® The decline in growth of the number of visitors
can be attributed largely to external factors such as the international 
currency problem and world wide inflation. These haTe led to the US currency 
devaluation and institution of an Economic Stabilization Programme and added 
to the general atmosphere of uncertainty which apparently caused a cutback in 
vacation travel. Also, the Associated States have not been spared the effects 
of inflation, so that some price increases would have been passed on to the 
Tourist sector thereby increasing the cost to visitors»
Table 3




Stop-over visitors 190 209 210®
Cruise ship visitors 145 213 262®
E ~ Estimate
Source; Data supplied by the States»
Other Sectors
Available data for 1972 and 1973 indicate that these sectors were not 
as dynamic as in earlier years« Additions to tourist accommodations 
have been tapering off during this period and the somewhat slower growth in 
government expenditure plus the shortages in imported construction materials 
and higher prices have resulted in lower growth rates for construction* 
Manufacturing appears to be just about maintaining its 4 per cent share of 
total (xDP* Distribution, which is very import-dependent in the Associated 
States is estimated to have increased in 1972 and 1973, but at rates below 
the 14 per cent level of 1971® The banking sector was also extrenely active 




Retail price indexes are available currently for four of the 
seven Associated States and are shown in Table VI of the Statistical 
Appendix. Generally, after a very sharp rise in 1970, prices have 
been increasing more slowly. However, in 1973, the level of the price 
index increased by 12 per cent or more in all countries for which data 
are available, excepting St. Kitts»
Similar to the pattern noted elsewhere the food component with 
its large weight has been leading the total index. In the cases of 
St. Lucia and St, Vincent, the increase in the food index for 1973 
approximated 19 and 21 per cent respectively. In St. Vincent some 
other sectors also have contributed strongly to the 16 per cent rise 
in the total Index during 1973»
Increases in the prices of imported goods, including foodstuffs, 
tmdoubtedly made a major impact on the price index in 1973, This fact 
has serious complications for these countries. However, it should also 
provide a stimulus to increasing domestic output especially of local 
food crops.
Table 4
Percentage Cha:ages In Retail Eriee Indexes 
St, Lucia & St, Vincent 1972-1973
ST, LUCIA ST. VINCENT





Fuel and Light 4,1 22,2
Household and Miscellaneous 8,2 19,1
Services 12,8 4.8
All Items 13,4 16,3
Sources Compiled from data supplied ECLA,
- 176 -
EXTERmL rn.DE
External trade is over-vdielmlngly Important to tha economies of the 
West Indies Associated States| the production structure being oriented 
towards export agriculture, principally, combined with heavy reliance on 
imports for a wide range of consumption goods and production inputs.
External trade data are given in the Statistical Appendix« It will 
be observed that the rate of annual increases in imports has declined 
since 1969» On the other hand, available export data for 1972 indicate 
a recovery, reversing the lower trend of 1970 and 1971» During these 
latter years, some of the major exports, principally bananas had declined.
In 1972, volume of banana exports fell but earnings increased. Value of 
exports of spices, sugar, citrus and coconut oil also increased in 1972 
while cocoa exports declined* 1973 trade data are not available but there 
are some indications of an improvsnent In export over 1972,
As of 1972 the EK was the largest trading partner followed by GAEUFTA 
member countries (taken together) the USA and Canada, Although data are 
not available lor 1973 there are no indications of changes in these 
positions.
In spite of improvement in export performance during 1972, the deficit 
on merchandise trade remained substantial. Revised estimates put the 1971 
figtire at around $220 million and a higher level is projected lor 1972 and 
1973, To some extent these deficits will have been offset by the increased 
inflows of foreign investment in tourism in recent years and official capital 
inflows. Net foreign assets of commercial hanks have been a negative figure 
since 1972 indicating the deteriorating foreign payments position.
WEST INDIES ASSOCIATED STATES
TABLE I
ESTIMATES OE GROSS DOMESTIC PRODUCT AT CUBflEIyTT FACTOR COST
Sector 1966 1969^ 1970^ 1971^ 1972^ 1973®
%i)ort Agriculture 35*3 37*9 31,5 31,2 32.6 XX« <7
Other Agriculture 1, Livestock 
& Pishing 24,2 24*9 26,4 27*6 29,2 n*a.
Mining & Manufacturing 9,3 10*1 10,3 11,2 12,1 n*a.
Construction 25,7 31*3 42,0 47,9 51,3 n»a.
Dlstrlhutlon 30*1 35*9 47*7 54.2 60,2 n,a.
Goverimieat —' 39,2 42.3 48,2 55,4 61,4 (69,0)
Others 57,1 62,6 71,8 79.8 86,3 n,a.
Hotels (10,4) (13,2) (18.0) (21,6) (24.3) n*a.
TOTALi 220*9 245,0 277,9 307,3 333.1 (358,0)
Notes Revisiong hare been made to several figiires on tBe basis of more definitlTe data«
P - Provisional estimates»
E - ECIA*s preliminary projections»
\ J  Include Public Utilities»
Sonrcei Based mainly on Economic Survey and Pi’o.iectlons (Several issues)»
British Developnent Division in the Caribbean, Barbados! and data 
provided by the territories*
(Adjustments have been made to projected figures on the basis of 
data available in ECLA’g files)*
GROSS DOMESTIC PRODUCT AT ClIRRM FACTOR COST
“ ( W m i i i.) ~
WEST INDIES ASSOCIATED STATES
TABLE 1(a)
A N T I G U A D O M I N I C A
1967 1968^ 1971^
E
1972 1967 1968^ 1971^ 1972®
Export Agricultxupe 0.2 0,2 2,0 0.5 6,0 7.6 6,8 6.4
Other Agriculture, 
Livestock & Pishing 0,8 0.9 1,2 4,3 4,6 5.9 6,1
Mining & Manufacturing 1,2 1,4 1,5 1.6 2,1 2,6 3,3 3.5
Construction 9,0 9,7 10.5 11.5 1,9 2,1 6,9 7.1
Distribution 4,4 4,9 7.3 8,8 2,5 2,5 2,9 3.1
Government 7,3 6,5 6,0 7,2 4,8 5,8 8,0 8.6
Others 11,4 13,8 20.6 22,4 7.4 7,2 9,4 9,9
(Hotels) ( 4,5) ( 5,6) ( 9.5) (10,3) ( 0.4) ( 0,3) ( 1*5) ( 1.7)
TOTAL* 34,1 37,3 49.2 53,2 29,0 32,4 43.2 44.6
00
Notes Totals may not agree because of roundliog. 
P - Provisional E - EGLA*s estimates.
Source: ANTIGUAs- 1967; Economic Stu?vey and Projections. July 1969j British Develojment Division
in the Caribbean* Ministry of Overseas Developnent (UK) f 1968* 1971 & 1972 s 
ECIA’s estimates,
DOMINICA*- 1967, 1968 & 1971* Ministry of Planning & Development, Dominica|
1972: ECLATS estimates.
WEST INDIES ASSOCIAIED SIA.TTS
TilBLE
GROSS DOMESTIC PRODUCT A T  CGEÍRENT EACTOR COST
G R E N A D A M O N T S E R R A T
1967 196SP 1971^ 1972^ 1967 19681* 197ll* 1972*^
Export Agriculture 7.9 7,8 7.4 7.5 0,1 0.1 0,02 0,03
Other Agriculttire,
Livestock & Pishing 5.3 5.4 5.6 5.7 1,2 1.5 1,9 2.1
Mining & Manufacturing 1,2 1.2 1.4 1,5 0.1 0,2 0.2 0,3
Construction 3*2 3.1 6.1 6.1 2.0 1.5 3.9 3.9
Distribution 5*2 5*4 10.9 12,8 1.5 1.6 1*8 2.5
Government 6*1 7.3 11.9 11.8 1.9 1*8 2.9 3.0
Others 9.1 9*6 14.0 14,0 2*0 2.5 3*4 3,7
(Hotels) ( 2*0) ( 1*7) ( 4.9) ( 4*5) ( 0.3) { 0,5) ( 0.6) ( 0.8)
TOTALS 38,0 40,0 57.4 59.6 8,6 9.2 14.1 15.5
cc
Note I Totals may not agree because of rounding« 
P - Provisional E ECIA*s estimates*
Sources GRENAMi«. 19671 Economic Survey and Pco.iections« 1967, British Development Division
in the Caribbean, Ministry of Overseas Development (UK) | 1968, 1971 & 1972 s
ECIA*s estimates*
MONTSEREÍATs- 1967 & 1968s Economic Snrvey and Ih*o.ieotlons, Montserrat, March 1971, British 
Development Division in the Caribbean, Ministry of Overseas Development (UK) f 
1971 & 1972: EXJLA's estimates*
GROSS DOMESTIC HtODUCT AT ClgtRENT FACTOR COST
_ _ _ _ _  "(E^~Mni.) —
WEST ISiDIES ASS O C I A T E D  STATES
TABLE 1(a) Cont*d
ST. KITTS-NEV3B .ANGUILLA ST. LUCIA
1967 1968^ 1971^ 1972® 1967 1968^ 1971^ 1972^
Ikport Agriculture 6,4 5,8 4*4 5.8 7,7 9,2 7.1 8,2
Other Agriculture, 
Livestock & Fishing 4,4 4*4 4,3 4,8 3,2 3,3 4.0 4,4
Mining & Manufacturing 0.6 0.7 0.9 1,1 1.8 2,0 2,3 2,6
Construction 2,4 2.4 5,1 8,7 4.7 4.9 11,1 9.8
Distribution 3,1 3.3 5.1 6,0 6,9 7,0 16,5 16,8
Government 5,4 5*0 9,0 8,8 6,6 6,9 10,7 14.6
Others 5*2 5,6 6,9 7.8 8,8 10,0 14,7 16,9
(Hotels) ( 0,4) ( 0,6) ( 1.0) ( 1.1) ( 0,7) ( 1.2) ( 2.5) ( 4*0)
TOTALi 27,5 27,1 35.7 43,0 39,7 43.3 66.3 73,3
Coo
Note I Totals may not agree because of rounding. 
P - Provisional. E - ECLATS estimates.
Sources ST, KITTS-N-A,s- 1967 & 1968s Economic Survey and Protections. St, Kitts & Nevis,
September 1971, Britisb Development Division in the Caribbean,
Ministry of Overseas Development (UK)} 1971 & 1972s ECLAT'S estimates,
ST. LUCIAs- 1967 & 1968s Esonomlc Survey and Protections, St* Lucia, Septmber 1970, 
British Development Division in the Caribbean, Ministry of Overseas 
Development (UK)} 1971 & 1972s ECLA’s estimates*
WEST INDIES ASSQCIAIED STATES
TABLE 1(a) Coated
GROSS DOMESTIC PRODUCT AT CURRENT FACTOR GOST
X w f m i u Y ~ ~ '
ST. VINCENT
1967 XWoty 1971^ 1972®
ikport Agriculture 4,5 4,6 3.5 4.2
Other Agriculture» Livestock & Pishing 4«0 4,3 4.7 5.0
Mining & Manufacturing 1.0 1,3 1,5 1,5
Construction 1.8 2,0 4.3 4,2
Distribution 4.2 5^4 9,7 10,2
Government 5.4 5,9 6,9 7.3
Others 7.5 8,3 10,8 11.7
(Hotels) 1 0.2) ( 0.5) ( 1.5) ( 2,0)
TOTAL? 28.4 31.7 41,4 44,1
Note; Totals may ixot agree because of rounding.
P ~ Provisional E - ECLATS estimates.




Development Division in the Caribbean^ Ministry of Overseas Development 
(UK) } 1971 & 1972: ECIA’s estimates«
WEST INDIES ASSOCIA.IEP STATES
lABLE II
ESTIMA.TES OF GROSS DOMESTIC PRODUCT
Sector Contribution Annual Percentage Change











Elxport Agriculture 16,0 15*5 11,3 10,2 9,8 « 2,0 7,4 -16,9 - 1,0 4.5
Other Agriculture, 
Livestock & Fishing 11,0 10,2 9,5 9.0 8,8 4,8 2,9 6,0 4.5 5,8
Mining & Manufacturing 4,2 4*1 3,7 3,6 3,6 6,8 8 »6 2,0 8,7 8,0
Construction 11,6 12*8 15,1 15,6 15,4 18.9 21,8 34,2 14,0 7.1
Distribution 13,6 14^7 17,2 17,6 18.1 18»9 19,3 32,9 13.6 11.1
Government ^ 17,7 17,3 17,3 18,0 18.4 11,8 7,9 13,9 14,9 10.8
Others 25,8 25,5 25,9 26,0 25,9 10.9 9,6 14,7 11.1 8.1
Hotels ( 4,7) ( 5,4) ( 6.5) ( 7,0) ( 7.3) (23,6) (26,9) (36.4) (20.0) (12.5)
TOTAL; 100,0 100,0 100.0 100,0 100.0 10,8 10.9 13,4 10.6 8,4
P ~ Provisional estimates*
Include Public Utilities*


























Antigua 5,405 ■ 4
1 9  7 2 
2,694 4,745 10,252 61 23,161
Dominica 3,574 304 2,461 2,872 3,386 637 13,234
Grenada 7,000 1,000 1,700 4,200 7,102 128 21,130
Montserrat 931 ~ 659 661 1,358 895 4,504
Si« Kitts-N^« 2,900 243 800 1,700 4,686 2,407 12,736
St. Lucia 8,286 312 2,092 5,111 6,005 372 22,178
St« Vincent 4,750 90 813 2,734 3,750 1,000 13,137
TOTALS 32,846 1,953 11,219 22,023 36,539 5,500 110,080
Antigua 6,150 5
1 9  7 3
2,640 4,500 14,571 . 27,866
Dominisa 3,920 350 3,600 2,708 3,531 - 14,109
Grenada 7,000 1,000 1,250 4,000 7,178 118 20,546
Montserrat 902 648 520 1,302 126 3,498
St. Kitts-N^. 3,210 246 1,000 1,500 6,703 3,900 16,559
St, Lucia 8,765 277 2,331 5,832 5,567 301 23,073
St. Vincent 5,238 - 1,394 2,776 4,018 1,200 14,626
TOTALS 35,185 1,878 12,863 21,836 42,870 5,645 120,277
Notes For 1972 receipts are actxial except for Grenada and St« Kitts- 
Nevis-Angnilla« For 1973 receipts are official estimates except 
for St» Lucia and St, Vincent Miiicli are actual«
1/ Include loans to finance recurrent expenditure«
Sources Official GoTernment Estimate» of the seven States and 
data supplied ECIA.
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WEST INDIES ASSOCIATED STATES 
lABLE rv
RECEERENT AM) GAPIIAL EKPENDITURE
1969 1970 1971 1972 1973
>
RECURRENT EKPENDITGBE
Antigua 17,655 20,833 22,248 22,854 35,395
Dominica 9,260 11,398 13,254 13,181 16,354^^
Grenada 14,572 20,166 21,949 19,367-i/ 20,448
Montserrat 3,262 3,917 4,186 4,859 4,691
St, Kitts-M^. 8,155 9,328 13,562 14,266 16,559
St. Lucia 10,309 13,968 15,936 21,747 25,841'^
St, Vincent 9,164 13,183 14,524 15,890 17,207*^
TOTAL'. 72,377 92,793 105,659 112,164 136,495
CAPITAL EXPENDITURE
Antigua 1,296 1,200 750 878 3,^ 843
Dominica 1,987 4,535^/ 8,195 19,429 7,935^/
Grenada 6,450 3,071 14,328^ 14,115® 18,104
Montserrat 787 2,644 2,428 1,761® 1,661
St. Mtts-N^. 2,664 3,903 10,309 10,717-^ 17,993
St, Lucia 1,453 1,227 1,444 8,849^/ 19,979
St* Vlncent 1,967 5,190 6,236 4,591 4,472^
TOTALI 16,604 21,770 43,690 60,340 73,987
GRAND TOTALI 88,981 114,563 149,349 172,504 210,482
Notes Poj 1969, 1970, 1971 and 1972 flgujres are Actnal Espeaditnre
except where otherwise speciliede All 1973 figures are official 
Estimates except ^ere specified. Actual capital expeaditure 
generally is much lower than the Estimates»
E « Government Approved Estimates,
^  Revised Estimates,
^  Actual.
Sources Government Estimates of the sevm States, and data furnished 
ECLA.
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WEST molts ASSOCIATED STATES 
TABLE V
SELECTED DATA ON TOERISM
1 9  7 0 1 9  7 1




















Antigua 65,369 n*a» 2,182 67,637 n*a* 2,130
Dominica 13,369 n,a» 250 14,708 n*a. 307
drenada 30,436 21,400 1,600 35,626 25,692 1,710
Montserrat 10,203 n,a» 170 9,073 n»a» 177
St.Kitts~N^. 11,504 3,908 398 12,718 XI)gt£to n,a»
Sts Lucia 29,529 5,550 560 33,198 7,351 850
St» Vincent 17,586 5,500 693 17,407 5,100 684
TOTAL 1 177,996 n»a. 5,853 190^367 n.a. n,a»
1 9  7 2 1 9  7 3
Antigua 72,328 n»a® 2,334 n*a» n»a* n»a»
Dominiea 15,294 n«a* 431 16,280 rúa* 437
drenada 37,933 24,381 1,800 33,490 23,255 1,800
Montserrat 10,102 n«a» 230 10,823 run. 230
St»Kitts-N-A. 13,835 n»a* rúa» n.a* rúa» n,a.
St, Lucia 42,399 8,575 1,139 45,809 8,712 1,205
St» Ylncent 16,902 n*a. 704 16,606 n,a. 856
TOTAL* 208,793 n»a. n*a* n.a* n«a. n,a*
n,a» - not a-yailable»
ij Ekelndlng «inls® ship passengers»
Zj Refers to first class hotels and guest houses*
Sources Data fxim.lsh,ed by the States*
•»ESI INDIIS ASSOCIATED SIAIES 
IIASLE VI

















1968 111<,0 121.6 113.1 114,6
1969 116.0 129*9 117,5 117.2 n»a.
1970 130.0 135,8^/ 135.3 132,9 132,6
1971 136.0 n.a. 133.0 144,0 141,2
1972 140,7 n.a. 141,4 155,4 144.9
1973 157,6 rwa. 147.4^ 176.3 168.5
i-j.
00Oi
1 / Average of January to Aprilf not available thereafter» 
^  Average of January to October»
Sources Official country publications and data supplied ECLA»
WEST INDIES ASSOCIA.IED STATES
TABEE VII
IMPORTS BY SELECTED AREAS OP ORIGDÍ
““  lEcpoooy™“'“^
USA IK CANADA. EEC LATIN ■ AMERICaÍ^ GARIPIA OTHERS TOTAL
AVERAGE 1969-1970
Antigua^ 10,583 12,249 5,166 2,635 206 12,601 13,369 56,809
Dominica 3>8T8 10,099 2,478 3,327 451 5,300 2,637 28,170
Grenada 4,931 12,352 3,698 2,084 1,111 8,406 6,398 38,980
Montserrat^ 1,341 2,864 729 522 129 1,766 917 8,268
St, Kltts-N-A, 2,956 6,577 2,787 1,882 487 3,924 2,753 21,366
St, Lusia 7,521 16,169 5,047 4,175 195 8,842 6,094 48,043
St, Vincent 2,535 9,172 2,686 2,291 71 6,860 3,547 27,162
TOTALS 33,745 69,482 22,591 16,916 2,650 47,699 35,715 228,798
1 9 7 2^
Antigua n«a. n,a« n.a« n,a. n«a. n»a. n,a. n.a»
Dominica 3^844 8,939 1,967 3,560 1,590 8,272 6,521 34,693
Grenada 4,196 10,933 3,900 5,073 341 11,580 6,788 42,811
Montserrat 1,830 3,726 1,477 897 39 2,428 1,683 12,080
St, KittsJi^, 3,678 8,538 3,138 2,415 584 4,976 7,233 30,562
St, Lucia 10,169 21,519 5,751 6,826 1,744 12,524 10,158 68,690
St, Vincent 3,073 9,911 3,274 n.a. n»a» 8,870 10,036 35,164
TOTALS (26,790) (63,566) (19,507) (18,771) (4,298) (48,650) (42,419) (224,001)
00 -1
P - Preliminary
^  Continental Latin America» l^ta refer to 1969 only.
Source I External Trade Reports*, and data supplied ECLA,
WEST INDIES ASSOCIATED SIA.IIS
m B L E Y I I I
EXPOETS B Y  SELECTED D t S T i m T I O N S"(ÈcFòóòy
USA UK CANADA EEC
LATOr , 
AMERICA^' CARLETA OTHERS TOTAL
Antigua^ 3,005 338 3,312
AVERAGE 1969-1970
1 3,834 5,137 15,627
Dominica 468 10,742 79 173 neg. 1,015 339 12,816
Grenada 993 6,671 298 1,350 276 600 3,602 13,790
Montserrat^ nega 197 1 - » 54 26 278
St* Kitts-N^. 71 6,273 417 33 neg. 689 974 8,457
St. Lucia 226 9,728 11 581 neg. 1,968 120 12,634
St» Vincent 640 4,286 265 100 10 2,015 20 7,336
TOTALs 5,403 38,235 4,383 2,237 287 10,175 10,218 70,938
Antigua n,a. n*a» n.a»
1 !
n*a.
9 7 2^ 
n.a* n.a. n*a* ú«a«
Dominica 592 10,212 33 251 1,598 773 13,459
Grenada 744 3,783 258 3,680 205 995 826 10,491
Montserrat neg* 12 neg* - 85 24 122
St* Kitts-N-A. 22 7,227 30 - 661 4,177 12,117
St, Lucia 321 8,712 17 232 66 5,675 95 15,118
St, Vincent 362 4,058 154 n.a. n*a. 2,044 86 6,704
TOTALs (2,041) (34,004) ( 492) (4,163) (271) (11,058) (5,981) (58,011)
P -• Piellmlnary 
ij Continental Latin America. ^  Data refer to 1969 only* Exports 
Domestic Exports for Montserrat.
are
Sources Ekternal Trade Reports? and data supplied ECLA«
VALUE OF TOTAL TBADE, SELECTED YEAIIS
“  ™  pi^T^O)...
WEST INDIES ASSOCIA.IED SIETES
lABLE K
1 9  6 9 1 9  7 0
Imports Exports Balance Imports Exports Balance
Antigua 57,184 16,870 _ 40,314 rua. n.a. n«a.
Dominica 24,827 14,201 10,626 31,514 11,430 - 20,084
Grenada 33,880 15,463 - 18,417 44,080 12,116 _ 31,964
Montserrat n,a. n.a. n.a. 8,806 451 8,355
St, Kitts-N-A, 19,304 8,621 - 10,683 23,427 8,294 - 15,133
St, Lucia 14,500 11,446 30,054 54,585 8,725 “ 45,860
St, Vincent 23,804 7,547 - 16,257 30,519 7,124 23,395
TOTAL: (200,499) (74,148) (- 126,351) (192,931) (48,140) 144,791)
1 9  7 1 1 9  7 2
Laports Exports Balance Imports Ekports Balance
Antigua n»a. n«a. n,a. n.a» n»a. n.a*
Dominica 31,963 13,286 - 18,677 34,693 13,459 21,234
Grenada 45,590 10,163 - 35,427 42,811 10,491 - 32,320
Montserrat 8,558 279 8,279 12,080 122 - 11,958
St, Kitts-N-A, 30,505 8,059 22,446 30,563 12,117 18,446
St, Lucia 68,998 12,227 - 56,771 68,690 15,118 - 53,572
St, Vincent 36,172 5,957 _ 30,215 35,164 6,704 - 28,460
TOTAL: (221,786) (49,971) (~ 171,815) (2 2 4 ,0 0 1 ) ( 58,011 165,990)
f-WS
Í
Notes Total excludes Montserrat for 1969^ and Antigua 
n,*a» ™ not available Sources
from ,1970 to 1972,

















Annual Abstract of Statistics 
Annual Overseas Trade Report 
Quarterly Overseas Trade Report 
Economic Survey
Economic Survey
Annual Abstract of Statistics
Annual Trade Report
Annual Overseas Trade Report 
Annual Statistical Digest
Annual Overseas Trade Report 
Quarterly Overseas Trade Report
Economic Survey of Guyana 
Annual Account relating to 
External Trade 
Monthly Account relating to 
External Trade 
Quarterly Statistical Digest 
Economic Bulletin
External Trade Annual Bulletin 




Overseas Trade Report 
Statistical Digest
Annual Statistical Digest 
Overseas Trade of St® Lucia 
Quarterly Overseas Trade Report
Digest of Statistics 
External Trade of St® Kitts- 
Nevis-Anguil la
Statistics Division, 
Ministry of Planning 
& Development.
Statistical Service
Ministry of Finance 
and Planning
Central Planning liiit 















Ministry of Developnent, 
Planning & Statistics
Statistical Unit 







Annual Trade Report 
Qixarterly Overseas Trade Report 
Digest of Statistics
Annual Statistical Digest 
Annual Overseas Trade Report 
International Travel Report 
Overseas Trade Monthly Report 
Qtiarterly Economic Report
Economic Survey and Projections 
(for most of the Associated 
States)
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